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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 01 - DN/HN

CONSOLIDATED BALANCE SHEET
As at 31 December 2025

Codes Notes

ASSETS
A. CURRENT ASSETS 100
I. Cash and cash equivalents 110
1. Cash 111
2. Cash equivalents 112
Il. Short-term financial investment: 120
1. Held-to-maturity investments 123
lll. Short-term receivables 130
1. Short-term trade receivables 131
2. Short-term advances to suppliers 132
3. Short-term loan receivables 135
4. Other short-term receivables 136
5. Provision for short-term doubtful
debts 137
IV. Inventories 140
1. Inventories 141
V. Other short-term assets 150
1. Short-term prepayments 151
2. Value added tax deductibles 152
3. Taxes and other receivables from
the State budget 153

B. NON-CURRENT ASSETS 200
I. Long-term receivables 210
1. Long-term loan receivables 215
2. Other long-term receivables 216
Il. Fixed assets 220
1. Tangible fixed assets 221

- Cost 222

- Accumulated depreciation 223
2. Intangible fixed assets 227

- Cost 228

- Accumulated amortisation 229
Ill. Long-term assets in progress 240
1. Long-term construction in progress 242
IV. Other long-term assets 260
1. Long-term prepayments 261
2. Deferred tax assets 262
3. Goodwill 269
TOTAL ASSETS 270

(270 = 100 + 200)

A

V.2

V.3
V.4
V.5
V.6
V.7

V.8

V.9

V.17

V.5
V.6

V.10

V.12

V.9
V.13
V.14

31/12/2025

Unit: VND

01/01/2025

1,875,355,234,980

344,316,194,814
161,466,190,221
192,850,004,593

687,976,438,145
687,976,438,145

816,728,369,302
13,302,157,125
18,370,581,921
436,796,234,770
438,026,014,783

(89,766,619,297)

1,325,440,223
1,325,440,223

25,008,792,496
380,442,416
22,684,669,221

1,943,680,859
21,619,600,406,128

1,695,398,684,064
1,194,200,000
1,694,204,484,064

15,284,340,351,895
9,347,600,524
45,044,591,551
(35,696,991,027)
15,274,992,751,371
19,249,354,835,216
(3,974,362,083,845)

34,940,522,798
34,940,522,798

4,604,920,847,371
4,145,625,883,690
247,395,738,552
211,899,225,129

1,942,794,069,640

305,454,143,139
170,031,940,127
135,422,203,012

624,142,948,403
624,142,948,403

992,482,022,522
34,166,256,902
30,230,098,994
592,825,170,466
449,223,327,608

(113,962,831,448)

9,498,552,800
9,498,552,800

11,216,402,776
548,002,803
8,721,324,709

1,947,075,264
21,520,717,677,521

1,470,333,097,065
1,194,200,000
1,469,138,897,065

15,863,940,090,936
12,266,897,275
48,342,069, 134
(36,075,171,859)
15,851,673,193,661
19, 154,246,848,279
(3,302,573,654,618)

36,891,386,840
36,891,386,840

4,149,553,102,680
3,668,704,179,841
245,280,537,221
245,568,385,618

23,494,955,641,108

23,463,511,747,161

The accompanying notes are an integral part of these consolidated financial statements 1



Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

- Form B 01 - DN/HN

CONSOLIDATED BALANCE SHEET (continued)
As at 31 December 2025

RESOURCES
C. LIABILITIES 300
I. Current liabilities 310
1. Short-term trade payables 31
2. Short-term advances from

customers 312
3. Taxes and amounts payable to

the State budget 313
4, Payables to employees 314
5. Short-term accrued expenses 315
6. Other current payables 319
7. Short-term loans and obligations 320
8. Bonus and welfare funds 322
Il. Long-term liabilities 330
1. Other long-term payables 337
2. Long-term loans and obligations

under finance leases 338
3. Deferred tax liabilities 341
D. EQUITY 400
l. Owners’ equity ' 410
1. Owners’ contributed capital 411

- Ordinary shares carrying voting

rights 411a
2. Share premium 412
3. Investment and dewvelopment fund 418
4. Retained earnings 421

- Retained earnings accumulated

to the prior year end 421a

- Retained earnings of the curent

year 421b
5. Non-controlling interests 429
TOTAL RESOURCES 440

(440 = 300 + 400)

Codes Notes

V.18
V.19
V.20

V.19

V.20
V.13

V.21

31/12/2025

Unit: VND

01/01/2025

17,323,740,085,508

2,185,072,040,046
342,730,030,525

256,726,111

44,214,167,417
28,496,753,616
85,923,004,520
783,455,021,456
894,127,039,957
5,869,296,444

15,138,668,045,462
3,231,684,800,220

11,765,758,494,129
141,224,751,113

6,171,215,555,600

6,171,215,555,600
2,121,303,080,000

2,121,303,080,000
3,138,829,914
1086,028,174,597
2,160,774,320,119

1,650,228,489,623

510,545,830,496
1,779,971,150,970

17,778,676,037,735

1,761,657,191,893
389,840,298,778

1,656,060,889

44,459,838,116
29,336,480,450
106,142,044,979
582,025,847,346
601,167,082,745
7,029,538,590

16,017,018,845,842
3,495,466,964,554

12,367,349,124,255
154,202,757,033

5,684,835,709,426

5,684,835,709,426
1,928,547,650,000

1,928,547,650,000
3,657,748,096
106,028,174,597
1,892,285,908,596

1,360,475,959,270

531,809, 949,326
1,754,316,228,137

23,494,955,641,108

23,463,511,747,161

Phufig Thi Tham
Preparer

Luong Thi Thu Yen
Chief Accountant

neral Director

Ho Chi Minh city,
30 January 2026

The accompanying notes are an integral part of these consolidated financial statements
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2025

CONSOLIDATED STATEMENT OF CASH FLOWS
(Indirect method)
For the period ended 31 December 2025

ITEMS Codes Cumulative 2025

Unit: VND

Cumulative 2024

. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 01 769.814.786.844
2. Adjustments for

Depreciation, amortisation of fixed assets

-
.

and goodwill 02 708.440.219.799
Provisions 03 16.523.233.799
Gain from investing activities 05 (83.327.376.359)
Interest expense 06 1.038.947.361.262
Other adjustments 07 (244.681.431.860)
3. Operating profit before movements in
working capital 08 2.205.716.793.485
Increase in receivables 09 (4.073.090.529)
Decrease/(Increase) in inventories 10 8.173.112.577

(Decrease)/Increase in payables
(excluding accrued loan interest and

corporate income tax payable) 11 (262.348.833.075)
Increase in prepaid expense 12 (43.387.992.106)
Interest paid . 14 (1.223.470.702.917)
Corporate income tax paid 15 (72.293.356.770)
Other cash outflows 17 (13.788.817.893)
Net cash generated from operating 20 594.527.112.772

Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed

assets and other long-term assets 21 (103.732.810.684)
2. Cash outflow for lending, buying debt

instruments of other entities 23 (1.099.928.489.742)
3. Cash recowvered from lending, selling debt

instruments of other entities 24 1.192.123.935.696
4. Equity investments in other entities 25 (35.306.000)
5. Interest earned, dividends and profits

received 27 83.477.902.021
Net cash used in investing activities 30 71.905.231.291

824.729.230.253

697.635.471.286
18.493.614.810
(95.715.163.053)
1.018.887.203.997
(254.462.237.212)

2.209.568.120.081
(2.165.363.227)
(3.348.871.947)

2.687.5632.124
(81.951.819.099)
(1.504.366.788.106)
(25.950.430.594)
(6.498.473.713)
587.973.905.519

(174.028.093.113)
(1.711.680.358.417)

1.091.544.305.248
(28.920.487.785)

85.472.374.593
(737.612.259.474)

The accompanying notes are an integral part of these consolidated financial statements



Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY
Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2025

CONSOLIDATED STATEMENT OF CASH FLOWS
(Indirect method)
For the period ended 31 December 2025

Unit: VND

ITEMS Codes Cumulative 2025 Cumulative 2024
Ill. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from share issue and owners’

contributed capital 31 192.236.511.818 13.136.200.000
2. Proceeds from borrowings 33 3.041.738.350.946 2.907.028.382.615
3. Repayment of borrowings 34 (3.514.982.667.981)  (2.596.378.265.546)
4. Dividends and profits paid 36 (346.562.487.171) (574.186.534.044)
Net cash (used in)/generated from
financing activities 40 (627.570.292.388) (250.400.216.975)
Net (decrease)/increase in cash
(50 = 20 + 30 + 40) 50 38.862.051.675 (400.038.570.930)
Cash and cash equivalents at the 60
beginning of the year ' 305.454.143.139 705.492.714.069
Cash and cash equivalents at the end of
the year (70 = 50 + 60) 70 344.316.194.814 305.454.142.139

ni
AL 2

o VL~

L0 PHAN DAU T
CAU pUCLeé

Phung Thi Tham Luotig Thi Thu Yen iyen Van Chinh

Preparer Chief Accountant neral Director
Ho Chi Minh city,
3Q January 2026

The accompanying notes are an integral part of these consolidated financial statements
5



Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2025

GENERAL INFORMATION

Structure of ownership

Cll Bridges and Roads Investment Joint Stock Company (“the Company”) was transformed from
Lu Gia Mechanical Company, a state-owned company incorporated in 1978, under Decision No.
8032/QD-UB-KT dated 28 December 1999 of the People’s Committee of Ho Chi Minh City. The
Company operates under Enterprise Registration Certificate No. 0300482241, first issued by the
Ho Chi Minh City Department of Planning and Investment on March 8, 2000, and amended for
the 24th time on December 25, 2025 regarding the change of the Company’s charter capital.

The Parent Company of the Company is Ho Chi Minh City Infrastructure investment Joint Stock
Company (“ClI"), with its head office located on the 12th Floor, 152 Dien Bien Phu, Thanh My
Tay Ward, Ho Chi Minh City, Vietnam. The parent company’s ownership ratio is 54.85%,
comprising 49.09% directly held by Cll Trading Investment Limited Company and 5.76%
indirectly held by Cll Services and Investment One Member Limited Company.

The Company's charter capita! in December 31%t, 2025 is VND 2,121,303,080,000, divided
equally into 212,130,308 shares (the Company’s charter capital in December 31, 2024 is VND
1,928,547,650,000, divided equally into 192,854,765 shares), par value per share is VND 10,000

The Company'’s head office is located at the 21% Floor, 152 Dien Bien Phu, Thanh My Tay Ward,
Ho Chi Minh city.

The Company's name in English is Cll Bridges & Roads Investment Joint Stock Company,
abbreviated name is Cll Bridges And Roads.

The Company'’s shares are officially listed on the Ho Chi Minh City Stock Exchange, stock code:
LGC.

The number of employees as at 31 December 2025 and 01 January 2025 was 287 and 283
people, respectively.

Business sector
The Company operates in various business sectors.
Operating industries and principal activities

Operating industries of the Company: installing electrical systems; manufacturing electric
equipment; repairing electric equipment; architectural and technical consultancy; wholesaling
construction materials, installation equipment; other specialized wholesale; wholesale of other
machinery, equipment, and spare parts; manufacturing metal structures; producing other metal
product; installation of other construction systems; retailing engine fuel in specialized stores;
vocational education; construction of public works, railways, and roads, civil engineering works;
levelling; mining, treating and supplying water; installation of water supply and sewerage system,
trading real estate, land use rights of owners, users or rental; coastal and sea freight, inland
waterway freight; health promotion services.

The Company's principal activities are investing in construction and operating in urban technical
infrastructure under build-operate-transfer (B.O.T) contractual agreement; construction and
installation of public lighting equipment systems, and maintenance of public works.

Normal operating cycle

The production and business cycle of the Company's investment activity starts from applying for
an investment license, carrying out site clearance, and construction until completion. Therefore,
the investment activity's business cycle is estimated from 24 months to 60 months.

The production and business cycle of other activities of the Company is normally carried out in a
period not exceeding 12 months.

The accompanying notes are an integral part of these consolidated financial statements

6



("'pPy7 00 Sspeoy

(@oupnoid pue sefpug yuig uy usiH
Buong yuig ybnouy} Ajpoanpur pajsaur)
uoisuedxe peos Ly, 1q  Apsuuay) AuD PY] 0D Wuswsany|
joyoeloid | 'O d ouj ur Bugsanu]  Yuily YD OH %66 '66 %0 %B6'66 %B6'66 %6666 %0 %66'66  %66'66 amoniseyul OHA 6

(sounoud
S9onIes ainjonsiseyul  Buong yuig DS SeonIeg
Jaylo pue 'aied pue jueld aal} ‘soueusiuiew  Apauuagy) A9 uoljesadQ swsabeuep
abpuq % peal 'seonIas uoNd9|(09 (|0} Buipnold YUl 14D OH %0 %999 %.9'99 %.9'99 %0 %2999 %.9'99 %.9'09 peoy pue abpug 11D '8
wey) dey) - uey ueyd osr
ybnouy) uonoses ‘uoisuedxs ssedAq peoy [BuoljEN Ao swdoianaq uononIisuo)
V1 Jo josfoid 1'0"g ul Buisanyl  yulig YD oH %0 %6666 %6666 %66'66 %0 %6666 %6666 %66'66 Pue juswisanul uenyl YuiN L
A0 ‘P11 “'0D speoy pue
sjoafoid speos pue sabpuq i Busanu  yuiy 1Yo oH %0 %6666 %66'66 %6666 %0 %6666 %66'66 %6666 sebpug yuig uy usiy 9
aounoid BuoT yuia ybnoayy uonodas ‘abpug usiyn 09 A P
joo9foud 1 '0'g ul Bunsaaul  yuly 1Yo oH %0 %LS %S %LS %0 %LS %S %LS '0Q Juswnsanu| usIyo 09 g

(eounoud aip

peoy [euoljeN uag ApsuLo))
09 JO SuUOHD3S  J© uoisuedxa pue abpug nal yoey aounoid PY1 0D
40 109foud | 'O g 8y} ul Bunsaay| BuoTyuA %0 %LL0S %LL'0S  %9E'0S %0 %LL0S %LL'0S  %QE'0S abpug naliy yoey 109 v

sounoud  @ounoid eoH
BOH yuey)y ybnoiys uonosss ‘uoisuedxd peoy [BUONBN Yuey) B Alo P11 09
Vi jo Joefoud | "0 g ul Busaau]  Yuiy 1y oH %0 %00} %001 %001 %0 %004 %001 %001 9oUnold ueny] YuiN 109 '€
osr
uoisuedxa AemybiH ION eH Ao JUSLLISAAU| PUB UCIOru}suos)
J0J09foud | Qg ur Bunsenu]  YUIN YD OH . %0 %1G %4 %S %0 . %15 %L %LS AemybiH 10N eH Z

uononIsuod Aemssardxs
uenu] Ap - Buon Bunyj Jo Ao (V) "osr uenyr
yo9loid | 'O"g By} Ul Bupsaaul  yuiy YO oH %0 %68 %68 %68 %0 %68 %68 %68 A Buon Bunu) 109 L
saijAloe [ediould uonersdo (%) (%) (%) (%) (%) (%) (%) (%) SweN
pue jsaiojui  Jsaiojul  1sa1dul pidy jsessjul  jsalejui  }selajul pey
uoljeiodiodul diysieumo diysIoumo |ejo) Jomod diysieuno diysioumo |ejo] Jamod
10 s8de|d joalipul  joallg wbu Joadipu - joalg wbu
Buno jo Bunon Jo

ysaseu diysiaumo jo uoipodoid uoipodold ysassiul diysiaumo Jo uoipodoid uoipodosd

§202/10/10

Scocrelile

ainyonais s, Auedwoqn ayl

(penunuod) NOILVINNOANI TYHANID

GZ0Z Jequaseq L¢ papua pouad ay) Jo4
(penuiuod) SINJWILVLS TVIONVNIA d3LVAITOSNOD IHL OL S3LON

NH/NQ - 60 g wlo4

ANVAINOD XO01S LINIOf LNJIWLSIANI SAVOY ANV S39dl149 110



Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

GENERAL INFORMATION (continued)
The Company’s structure (continued)

(i) According to the agreement between the Company, CIl, and relevant shareholders signed
on 8 December 2015, CII will be responsible for all obligations and also enjoy all rights and
benefits arising from the equity investment in Trung Luong - My Thuan BOT Joint Stock
Company.

(i) On April 24, 2025, the Company acquired an additional 0.01% of shares, increasing its
ownership from 99.99% to 100%, and subsequently converted from Hien An Binh Bridges
and Roads Joint Stock Company to Hien An Binh Bridges and Roads One Member Limited
Liability Company.

The Company’s operational characteristics during the period that affect the consolidated
financial statements

in accordance with the investment portfolio restructuring plan approved by the Board of Directors
of Cll in 2024, from April 17, 2025 to May 16, 2025, CII transferred 3.85 million shares of the
Company, equivalent to an ownership ratio of 1.99%, to Cll Trading Investment Company Limited
("Cll Invest"). Accordingly, Cll currently holds 49.84% of the Company’s voting rights directly and
5% indirectly through Cli Invest.

During the year, the Company completed a public offering of shares to existing shareholders
pursuant to the Resolutions of the General Meeting of Shareholders. On December 25, 2025,
the Company obtained the Enterprise Registration Certificate for the increase of its charter
capital. Accordingly, the ownership ratio of Cll has changed, and CIl currently holds a direct
ownership interest of 49.09% and indirectly holds voting rights through two subsidiaries,
comprising 4.99% via Cll Invest and 0.77% via Cll Service.

After acquiring full ownership of Hien An Binh Bridges and Roads One-Member Limited Liability
Company, the Company contributed an additional VND 323 billion in capital to this subsidiary in
accordance with Resolution No. 09/2025/NQ-HDQT dated June 19, 2025 of the Company’s
Board of Directors.

Notes on the comparability of information presented in the consolidated financial
statements

The comparative figures are those of the consolidated financial statements for the fiscal year
ended December 31, 2024, and the consolidated financial statements for the twelve-month
period ended December 31, 2025. The Company has consistently applied accounting policies as
well as the provisions of accounting standards, accounting regulations, and other relevant legal
requirements relating to the preparation and presentation of the consolidated financial
statements. Accordingly, the information presented in the consolidated financial statements for
the reporting period is comparable.

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention

The accompanying consolidated financial statements, expressed in Vietnamese Dong (VND),
are prepared under the historical cost convention and in accordance with Vietnamese accounting
standards, accounting regimes for enterprises, and legal regulations relating to consolidated
financial reporting.

The accompanying consolidated financial statements are not intended to present the financial
position, results of consolidated operations, and consolidated cash flows in accordance with
accounting principles and practices generally accepted in countries and jurisdictions other than
Vietnam.

Fiscal year
The Company's fiscal year begins on January 1 and ends on December 31 each year.
Accounting period

The Company'’s financial reporting period for the fourth quarter and full year of 2025 (beginning
from January 1, 2025 to December 31, 2025).
8



Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

Iv.

APPLIED ACCOUNTING STANDARDS AND ACCOUNTING REGIME

The Company’s Board of Management ensures to comply with the requirements of Viethamese
accounting standards, the accounting regime for enterprises promulgated under Circular No.
200/2014/TT-BTC dated 22 December 2014 by the Ministry of Finance guiding the accounting
regime for enterprises and Circular No. 53/2016/TT-BTC dated 21 March 2016 by the Ministry of
Finance amending and supplementing some articles of Circular No. 200/2014/TT-BTC, and
circulars guiding the implementation of accounting standards of the Ministry of Finance in
preparing and presenting consolidated financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation
of these consolidated financial statements, are as follows:

Estimates

The preparation of consolidated financial statements in conformity with Vietnamese accounting
standards, accounting regime for enterprises, and legal regulations relating to consolidated
financial reporting requires the Board of Management to make estimates and assumptions that
affect the reported amounts of assets, liabilities, and disclosures of contingent assets and
liabilities at the date of the consolidated financial statements and the reported amounts of
revenues and expenses during the period. Although these accounting estimates are based on
the Board of Management's best knowledge, actual resuits may differ from those estimates.

Basis of consolidation

The consolidated financial statements incorporated the separate financial statements of the
Company and enterprises controlled by the Company (its subsidiaries) which were prepared for
the year ended 31 December 2026. Control is achieved where the Company has the power to
govern the financial and operating policies of an investee enterprise so as to obtain benefits from
its activities.

The results of operations of subsidiaries acquired or disposed of during the period are included
in the consolidated income statement from the effective date of acquisition or up to the effective
date of disposal, as appropriate.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring the
accounting policies used in line with those used by the Company.

Intra-group transactions and balances are eliminated in full-on consolidation financial statements.

Non-controlling interests in the net assets of consolidated subsidiaries are presented separately
from the equity of the owners of the parent in the consolidated balance sheet. Non-controlling
interests consist of those at the date of an initial business combination and the portion of non-
controlling interests in changes of total equity since the date of the business combination. Losses
incurred in a subsidiary must be allocated to the non-controlling interests even if this resuits in
the non-controlling interests having a deficit balance.

Business combinations

On acquisition, the assets and liabilities and contingent liabilities of a subsidiary are measured at
their fair values at the date of acquisition. Any excess of the cost of acquisition over the fair values
of the identifiable net assets acquired is recognized as goodwill. Any deficiency of the cost of
acquisition below the fair values of the identifiable net assets acquired is credited to profit and
loss in the accounting period of acquisition.
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ClI BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Business combinations (continued)

In case prior to the date that control is obtained, the Company does not have a significant
influence on the subsidiary and the investment is presented at cost, when preparing the
consolidated financial statements the Company will remeasure its investment in the acquiree at
its acquisition-date fair value. The difference between the revalued amount and the cost of
investment is recognised in the consolidated income statement.

In case prior to the date that control is obtained, the investment is an investment in an associate
or joint venture of the Company and is presented under the equity method, when preparing the
consolidated financial statements the Company will remeasure its previously held equity interest
in the acquiree at its acquisition-date fair value. The difference between the revalued amount and
the value of investment under the equity method is recognised in the consolidated income
statement.

The non-controlling interests are initially measured at the non-controlling shareholders’
proportion of the net fair value of the assets, liabilities, and contingent liabilities recognized.

The effect of transactions resulting in changes in the Company's ownership interest in the
subsidiaries without loss of control is recorded directly in the retained earnings in the consolidated
balance sheet.

Goodwill

Goodwill represents the excess of the cost of acquisition over the Company’s interest in the net
fair value of the identifiable assets, liabilities, and contingent liabilities of a subsidiary, associate,
or jointly controlled entity at the date of acquisition.

Goodwill arising on the acquisition of a subsidiary is recognized as an asset, is presented
separately as an intangible asset in the consolidated balance sheet, and is amortized on a
straight-line basis over its estimated period of benefit of 10 years. The Company conducts the
periodical review for impairment of goodwill of investments in subsidiaries. If there are indicators
that the impairment loss incurred is higher than the yearly allocated amount of goodwill on a
straight-line basis, the higher amount will be recognized in the consolidated income statement.

Goodwill arising on the acquisition of associates and jointly controlled entities is included in the
carrying amount of the associates and jointly controlled entities. The Company does not amortize
this goodwiill.

On disposal of a subsidiary, associate, or jointly controlled entity, the attributable amount of
unamortized goodwill is included in the determination of the profit or loss on disposal.

Bargain purchase gain

Bargain purchase gain represents the excess of the Company's interest in the net fair value of
the identifiable assets, liabilities, and contingent liabilities of a subsidiary, associate, or jointly
controlled entity at the date of acquisition over the cost of acquisition. Bargain purchase gain is
immediately recognised in the consolidated income statement at the acquisition date.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, demand deposits and short-term bank
deposits, highly liquid investments, which are matured within three months commencing on the

transaction date, readily convertible to known amounts of cash, and which are subject to an
insignificant risk of changes in value.
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive intent or
ability to hold to maturity, including term deposits of more than three months (commercial bills),
bonds, and preference shares which the issuer shall redeem at a certain date in the future, and
other held-to-maturity investments.

Held-to-maturity investments are recognized on a trade date basis and are initially measured at
acquisition price plus directly attributable transaction costs. Post-acquisition interest income from
held-to-maturity investments is recognized in the consolidated statement of income on an accrual
basis Pre-acquisition interest and other economic benefits are deducted from the cost of such
investments at the acquisition date.

When there is specific evidence that a part or all of the investment may not be recoverable and
the amount of loss can be measured reliably, the loss is recognized in financial expenses during
the period and directly reduced to the investment value.

Held-to-maturity investments are measured at cost less provision for doubtful debts.

Provision for doubtful debts relating to held-to-maturity investments is made in accordance with
prevailing accounting regulations.

Trade receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated
at book value less provision for doubtful debts.

Provision for doubtful debts is made for overdue receivables stated in economic contracts, loan
agreements, contractual commitments or debt commitments, and outstanding receivables that
are doubtful of being recovered. Provision for overdue receivables is made based on overdue
days in payment of principals following the initial economic contract, exclusive of the rescheduling
of debts between contracting parties, provision for outstanding receivables is made when the
debtor is in bankruptcy or is doing procedures to dissolve, missing, escaped.

An increase or decrease in provision for doubtful debts at the closing date is recognized in general
and administration expenses in the year.

Loan receivables

Loan receivables present. the loans under agreements that are not traded on the market as
securities.

Loan receivables are measured at cost less provision for doubtful debts. Provision for doubtful
debts relating to loan receivables is made based on expected losses that may arise.

Inventories

Inventories are stated at the lower of cost and net realizable value. Cost comprises direct
materials and, where applicable, direct labor costs and those overheads that have been incurred
in bringing the inventories to their present location and condition. Cost is calculated using the
weighted average method. The net realizable value represents the estimated selling price less
all estimated costs to completion and expenses incurred in marketing, selling, and distribution.
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Cli BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

v.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Inventories (continued)

Provision for devaluation of inventories is made in accordance with prevailing accounting
regulations, which allow provision to be made for obsolete, damaged, or sub-standard inventories
and for those that have costs higher than net realizable values as of the reporting date. The
provision for devaluation of obsolete, damaged, or sub-standard inventories is not included in
deductible expenses for the calculation of corporate income tax until such inventories are
disposed.

An increase or decrease in the provision for devaluation of inventories at the closing date is
recognized in the cost of sales in the year.

Prepayments

Prepayments include actual costs that have arisen but are related to the results of the operation
of various accounting periods. Prepayments primarily comprise the borrowing cost of B.O.T
projects, repair costs, road and bridge maintenance, and other types of prepayments.

Borrowing costs of B.O.T projects are recorded as prepaid expenses, including borrowing costs
of loans directly invested in projects but not capitalized into the cost of the toll collection rights
according to the decision of the competent State agency and interest expenses arising during
the exploitation phase to recover investment capital. These costs are allocated to the
consolidated income statement according to the rate of toll revenue when the projects are put
into concession periods on the principle of preserving the equity's rate of return under B.O.T
contracts.

Expenses for maintenance of bridges and roads under contractual obligations of B.O.T contracts
shall be allocated within periodic maintenance work of each project.

Costs of loan procedures directly related to the Company's loans are allocated using the straight-
line method within duration of the loans.

Other prepayments comprise consulting costs, quality inspection of works, and costs of small
tools, issued for consumption which are expected to provide future economic benefits to the
Company. These expenditures have been capitalized as prepayments and are allocated to the
statement of income using the straight-line method in accordance with the prevailing accounting
regulation.

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working condition and location for their intended

use.

The costs of self-constructed or manufactured assets are the actual construction or
manufacturing costs plus installation and test running costs.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
lives, as follows:

Years
Buildings and structures 10 - 50
Machinery and equipment 5-20
Motor vehicles, transmissions 5-10
Office equipment 3-8

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between
profit from sales or disposals of assets and their residual values and is recognized in the
consolidated statement of income.

12



Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

\"A

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Intangible fixed assets

Intangible assets are stated in the consolidated balance sheet at cost less accumulated
amortization.

The Company’s intangible fixed assets comprise toll collection rights, land use rights, and
computer software.

Toll collection rights are obtained from the B.O.T contracts signed between the Company and
authorized agencies of the State. Its cost is determined by the final settlement value based on
directly attributable costs of the project and approved by the State agencies. Toll collection rights
are amortized using the method of proportion to revenue in accordance with the duration of
exploitation and toll collection. The Company will adjust the amortization rate when the project's
financial plan changes due to updating the cash flow from tolls according to the actual traffic
volume on the principle of preserving the equity's rate of return under B.O.T contracts.

Toll collection rights obtained in an acquisition of a subsidiary are also capitalized and recognized
as intangible fixed assets. The fair value of the assets acquired in a business combination is
based on discounted estimated future cash flows from toll revenue. Its fair value is assessed
after deducting fair returns on all other assets that contribute to generating the cash flows. The
excess of the fair value of the toll right over its carrying amount is amortized using the straight-
line method over the remaining period of toll concession.

Land use rights with definite useful terms are amortized over granted using lives. Land use rights
with the indefinite term are not amortized as prevailing regulation.

Computer software is amortized using the straight-line method within 3 to 8 years.

Loss or gain resulting from sales and disposals of intangible fixed assets is the difference
between profit from sales or disposals of assets and their residual values and is recognized in
the consolidated statement of income.

Construction in progress

Properties in the course of construction for production, rental, or administrative purposes, or the
purposes not yet determined, are carried at cost. Cost includes professional fees and for
qualifying assets, borrowing costs dealt with under the Company’s accounting policy.
Depreciation of these assets, on the same basis as other property assets, commences when the
assets are ready for their intended use.

Payables

Accounts payable are monitored in detail by payable terms, payable parties, original currency,
and other factors depending on the Company’s managerial requirements. Accounts payable to
suppliers include trade payables arising from buying-selling transactions and payables for import
through trustees (in import entrustment transactions). Other payables include non-trade payables
not related to buying-selling transactions. Accounts payable are classified as short-term and long-
term in the consolidated balance sheet based on the remaining period of these payables at the
reporting date.

Accrued expenses
Accrued expenses are recognized for amounts to be paid in the future for goods and services

received, whether or not billed to the Company or lack of accounting document, which are
recorded to operating expenses of the reporting period.
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ClI BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Borrowings and finance lease liabilities

Borrowings and finance lease liabilities including loans, finance lease debts, excluding loans in
the form of bonds or preferred shares with provisions that oblige the issuer to repurchase at a
certain time in the future. The Company records borrowings in detail by debtors and classifies
them into short-term and long-term borrowings based on their remaining period from the balance
sheet date to the maturity date.

Costs directly attributable to borrowings are recognized as financial expenses, except for costs
incurred on a particular loan for investment, construction, or production of an asset in progress,
which are capitalized under the accounting standard “Borrowing costs”.

Straight bond issued
Bonds are issued as long-term borrowings.

Carrying value of straight bonds is recorded on net basis, equal to bonds’ nominal amount less
(-) Bond discount plus (+) Bond premium.

The Company accounts for the issued bonds’ discount and premium individually and recognises
their amortisation for the purpose of determining borrowing costs which are recorded as
expenses or capitalised during each period, as follows:

- Bond discount is amortised gradually during bonds’ life, accounted for as borrowing costs;
- Bond premium is amortised gradually during bonds’ life, reducing borrowing costs;

Straight-line method: the amount of discount or premium for each period is equally amortised
during bonds' life.

Costs directly attributable to the issuance of straight bond are initially recorded as a deduction
from the principal of the straight bond. Periodically, such costs are allocated under the straight-
line method over the term of the bond by increasing the principal and corresponding borrowing
cost.

Owners’ equity recognition
Owners' equity is recognized by actual capital contributions from shareholders.

Share premium is recognized at the greater or smaller difference between issuing price and par
value of shares upon the initial public offering, additional issue, or re-issue of treasury shares.
Costs directly attributable to the issuance of new shares and the re-issuance of treasury shares
are deducted share premium.

Retained earnings are recognized by operating results less (-) current corporate income tax
expense and adjustments due to the retrospective application of changes in accounting policies
and the retrospective adjustments for material misstatements of prior periods.

Dividends are announced and paid in the following year based on approval in the Annuat General
Meeting of the Company. Dividends shall be recognized in the consolidated balance sheet when
the declaration is officially sent to shareholders of the Company.

Appropriation of reserves and funds from profit after tax is based on the Company’s ordinance
and approval in the Annual General Meeting.
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Cli BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Revenue recognition
Revenue from sales of goods

Revenue from the sales of goods is recognized when all five (5) following conditions are satisfied:

(a) The Company has transferred to the buyer the significant risks and rewards of ownership of
the goods;

(b) The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold,;

(c) The amount of revenue can be measured reliably. Where the sale contract stipulates that the
buyer is entitled to return the purchased products or goods under specific conditions, revenue
is recognized only when those specific conditions no longer exist, and the buyer is not entitled
to return products and goods (except for cases where customers have the right to return
goods in the form of exchange for other goods or services),

(d) The Company has received or will probably receive economic benefits associated with the
transaction; and

(e) The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from services rendered

Revenue from rendering services of a transaction involving the rendering of services is
recognized when the outcome of such transactions can be measured reliably. Where a
transaction involving the rendering of services is attributable to several periods, revenue is
recognized in each period by reference to the percentage of completion of the transaction at the
balance sheet date of that period. The outcome of a transaction can be measured reliably when
all four (4) following conditions are satisfied:

(@) The amount of revenue can be measured reliably. Where the contract stipulates that the
buyer is entitled to return the purchased service under specific conditions, revenue is
recognized only when those specific conditions no longer exist and the buyer is not entitled
to return the service rendered provided;

(b) It is probable that the economic benefits associated with the transaction will flow to the
Company,

(c) The percentage of completion of the transaction at the balance sheet date can be measured
reliably; and

(d) The costs incurred for the transaction and the costs to complete the transaction can be
measured reliably.

Tolling revenue

Tolling revenue is recognized based on the sales of tickets at the rates stipulated by the State
on each specific route that the Company is allowed to toll to recover its investment in B.O.T
projects.

Income of capital preservation from B.O.T projects

Income of capital preservation from B.O.T projects is recognized on an accrual basis, determined
by the outstanding balance of the owners’ capital paid in the projects and the rate of return
specified in each B.O.T contract. This profit will be gradually deducted from the annual traffic fee
revenue of the project. The Company applies the guidance of the Ministry of Finance
No.6070/BTC-CST 15 May 2013 in recognition of this equity preservation interest.

Financial income

Interest income is accrued on a time basis by reference to the principal outstanding and at the
applicable interest rate unless the recovery of interest is uncertain.

Dividends and profits from investments are recognized when the Company’s right to receive

payment has been established. When the investors receive stock dividends, they only record the
number of additional shares, not the income from stock dividends.
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ClI BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Revenue recognition (continued)

Construction contract

Revenue and expenses of construction contracts are recognized as follows:
When the outcome of a construction contract can be estimated reliably:

e For construction contracts stipulating that the contractors are permitted to make payments
under schedule, contract revenue and contract costs associated with the construction
contract shall be recognized as revenue and expenses, respectively, by reference to the
completion stage of the contract activity at the end of the reporting period.

¢ Forconstruction regulating that the contractors are permitted to make payments equivalently
to the percentage of work certified by customers, contract revenue and contract costs
associated with the construction contract shall be recognized as revenue and expenses,
respectively, by reference to the completed work confirmed by the customers and reflected
on the invoice.

Revenue from alternations in the original contract work, compensation, claims, and incentive
payments are recognized only when agreed with the customers.

When the outcome of a construction contract cannot be reliably estimated:

e Contract revenue should be recognized only to the extent that contract costs are expected
to be recoverable.
e Contract costs should be expensed as incurred.

The difference between accumulated contract revenue and the accumulated amount recorded in
the payment invoice according to the billing progress of the contract is recognized as a contract
asset or contract liability.

Cost of sales recognition

Cost of goods sold and services rendered are recorded at the actual incurred amount and
aggregated by the value and quantity of finished goods, merchandise, and materials sold and
services rendered to customers, conforming to the matching principle and the precautionary
principle. The costs exceeded normal levels of inventory, and services were recognized
immediately in operating results in the year.

Borrowing costs

Borrowing costs are recognized in the consolidated statement of income in the period when
incurred unless they are capitalized under the Vietnamese accounting standard “Borrowing
costs”. Accordingly, borrowing costs directly attributable to the acquisition, construction, or
production of qualifying assets, which are assets that necessarily take a substantial period of
time to get ready for their intended use or sale, are added to the cost of those assets until the
assets are substantially ready for their intended use or sale. Investment income earned on the
temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the cost of those assets.

Borrowing costs, which incur during the toll collection period of B.O.T projects, are allocated by
the proportion of tolling revenue if the Company is the initial investor of the project or recognized
at the actual cost incurred if the Company acquires the projects.

For specific borrowings for construction of fixed assets and investment properties, borrowing
costs are capitalized even when the construction period is less than 12 months.
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Business cooperation agreement

Business cooperation agreements are agreements between the Company and its partners by
contract to jointly carry out business activities but do not establish independent legal entities and
are controlled by one of the parties. Profit sharing for partners is recorded in the consolidated
statement of income.

Taxation
The income tax expense represents the sum of tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the period. Taxable profit differs from net
profit as reported in the consolidated statement of income because it excludes items of income
or expense that are taxable or deductible in other periods (including loss carried forward, if any),
and it further excludes items that are never taxable or deductible.

Deferred tax is recognized on significant differences between carrying amounts of assets and
liabilities in the consolidated financial statements and the corresponding tax bases used in the
computation of taxable profit and is accounted for using the balance sheet liability method.
Deferred tax liabilities are generally recognized for all temporary differences, and deferred tax
assets are recognized to the extent that it is probable that taxable profit will be available against
which temporary deductible differences can be utilized.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset is realized. Deferred tax is charged or credited to profit or loss, except
when it relates to items charged or credited directly to equity, in which case the deferred tax is
also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by
the same taxation authority and the Company intends to settle its current tax assets and liabilities
on a net basis. '

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation, and their ultimate
determination depends on the results of the tax authorities’ examinations.

Related parties

The enterprises, associates, and individuals are considered to be related to the Company if one
party has the ability, directly or indirectly through one or more intermediaries, to control over the
other party or is under the control of the Company or joint control with the Company; the
associates and individuals directly or indirectly holding the voting power over the Company that
exercises significant influence over the Company. Related parties may be the key management
personnel, the General Director, and officers of the Company. Close family members of any
individuals or associates herein or associates of these individuals are also considered related
parties.

In considering the relationship of each related party, the substance of the relationship is noted
over the legal form.

Basic earnings per share
Basic earnings per share are calculated by dividing post-tax profits or losses attributable to

ordinary shareholders (after adjusting for an appropriation for bonus and welfare funds) by the
weighted average number of ordinary shares in circulation during the period.
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Segment report

A segment is a distinguishable part of the Company involved in the provision of related products
or services (by business segment) or in the provision of products or services within a particular
economic environment (geographical area), which is subject to risks and returns that are different
from those of other segments. The Board of Executive Officers believes that the Company
operates in its business segments of investment under B.O.T contracts, traffic tolling, installation
of construction work, and other activities and operating in many geographical areas, including
the following provinces and cities: Ho Chi Minh City (formerly comprising Ho Chi Minh City and
Binh Duong Province), Dong Thap Province (formerly Tien Giang Province), Khanh Hoa Province
(formerly Ninh Thuan Province), and Vinh Long Province (formerly comprising Ben Tre Province
and Tra Vinh Province). The segment report is prepared based on the type of business and
geographical areas.
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

V.

1.

Cash and cash equivalents

Cash on hand
Bank demand deposits
Cash equivalents

31/12/2025 01/01/2025
VND VND
562,626,836 1,171,322,028

150,903,563,385
192,850,004,593

168,860,618,099
135,422,203,012

Total

344,316,194,814

305,454,143,139

Cash equivalents represent time deposits at commercial banks with an original maturity of no
more than three (03) months. As of 31 December 2025 and 1 January 2025, cash equivalents

include VND 1.5 billion used to secure the contract performance guarantee.

Held-to-maturity investments

31/12/2025
VND

01/01/2025
VND

Time deposits

687,976,438,145

624,142,948,403

Total

687,976,438,145

624,142,948,403

Term deposits represent deposits placed with commercial banks with maturities ranging from
175 days to 12 months and interest rates ranging from 2.9% per annum to 4.8% per annum. The
ending balance includes an amount of VND 423,700,000,000 which has been pledged as
collateral for the Company’s borrowings at joint-stock commercial banks.

Short-term trade receivables

Trade receivables from other parties

Cuong Thuan IDICO Cormporation
Other customers

Trade receivables from related parties

Cli Senices and Invesment One Member Limited
Liability Company

Cll E&C

Sai Gon Bridge Co., Ltd.

Total

31/12/2025
VND

01/01/2025
VND

1,761,357,949

1,761,357,949
11,540,799,176
7,782,451,918
3,758,347,258

29,194,504,295

7,300,776,974
21,893,727,321

4,971,752,607
4,465,362,542

506,390,065

13,302,157,125

34,166,256,902
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Cl BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the period ended 31 December 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(continued)
4. Short-term advances to suppliers
31/12/2025 01/01/2025
VND VND

Advances to contractors of B.O.T
projects

Rubber Basic Construction Engineering JSC

Hoang An JSC
Bridge 12 JSC
Other contractors

Advances to sellers for purchases of goods,

senices and other assets
Total

Advances to related party
Cll E&C

5. Loan receivables

a. Short-term loan receivables
Related parties
Cll E&C (i)
CllI (i)
Other parties
Hoang An Joint Stock Company
Bridge No.12 Joint Stock Company
Total

b. Long-term loan receivables
Tuan Loc Construction Investment
Corporation (jii)

Total of loan receivables

b. Long-term loan receivables
Tuan Loc Construction Investment
Corporation (i) )

Total of loan receivables

14,011,648,335
3,850,713,644
2,764,228,683
7,396,706,008

4,358,933,586

19,402,886,070
3,850,713,644
2,764,228,683
7,396,706,008
12,285,475,343

10,827,212,924

18,370,581,921

30,230,098,994

- 9,700,490
31/12/2025 01/01/2025
VND VND

404.802.642.889
277.408.042.836
127.394.600.053
31.993.591.881
17.546.812.283
14.446.779.598

560.831.578.585

560.831.578.585
31.993.591.881
17.546.812.283
14.446.779.598

436.796.234.770

592.825.170.466

1.194.200.000

1.194.200.000

437.990.434.770

594.019.370.466

1,194,200,000

1,194,200,000

437,990,434,770

594,019,370,466

ARV 4

NN s2ada.

YV Vi

(i) The business cooperation arrangement under the signed contract has a limit of VND 330
billion and matures on December 26, 2026. The Company is entitled to an interest rate
of 6% per annum.

(i) The ending balance reflects receivables from Ho Chi Minh City Infrastructure Investment
Joint Stock Company (CIl), which includes:
) The capital support agreement, with a credit limit of VND 25 billion under the contract

dated September 26, 2023, and its appendices, has a term of 12 months and matures
on September 26, 2026. The applicable interest rate during the year ranges from 6.0%
to 8.5% per annum, with no collateral required. Both the principal and accrued interest
will be settled upon maturity. The purpose of this capital support is to supplement
business operating funds. The outstanding balance as of December 31, 2025, was VND
72,394,600,063.

. The business cooperation agreement and its appendices provide for a credit limit of VND
100 billion, maturing on June 6, 2026, for the implementation and development of
business activities. The profit rate earned by the Company is 8.5% per annum, calculated
on the transferred cooperation capital. The outstanding balance as of December 31,
2025, was VND 55,000,000,000.
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ClI BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

V.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

(continued)

Loan receivables (continued)

(iii) The capital support provided to Tuan Loc Construction Investment Joint Stock Company
under a three-year agreement dated April 8, 2024, is intended for the payment of
additional subscribed shares in Trung Luong — My Thuan Joint Stock Company. The
applicable annual interest rate is 8.5%. This capital support is secured by the additional
shares purchased.and the accompanying benefits of Tuan Loc in Trung Luong — My

Thuan Joint Stock Company.

Other receivables

a. Other short-term receivables

Profits advanced (i)

Equity preservation interest and other financial
benefits derived from B.O.T projects (iv)

A2Z Construction Consulting JSC. (i)
Receivables from employees

Deposit to purchase shares (iii)

Receivable from contractors value of project
construction wvolume not accepted

Interest income receivable from time deposits
and lendings

Toll revenue receivables

Others

Total

b. Other long-term receivables

Equity preservation interest and other financial
benefits derived from B.O.T projects (iv)
Others

Total

Total of other receivables

Of which, receivables from related parties
Cll E&C

Cll

Dien Bien Phu Building Investment Co., Ltd.

Cll Senvices and Invesment One Member Limited

Total

31/12/2025
VND

01/01/2025
VND

140,241,454,319

102,449,115,744
66,500,000,000
32,793,158,202
25,327,562,977

22,575,506,815
8,670,406,005

10,093,845,083
29,374,965,638

140,241,454,319

102,449,115,744
66,500,000,000
32,985,791,839
27,726,287,785

22,536,888,505
9,521,911,624

7,513,241,097
39,748,636,695

438,026,014,783

449,223,327,608

1,693,481,759,264
722,724,800

1,446,853,897,065
22,285,000,000

1,694,204,484,064

1,469,138,897,065

2,132,230,498,847

1,918,362,224,673

456,013,221 5,471,242,466
3,282,189,602 722,932,166
716,725,800 -
98,469,000 168,043,000
4,553,397,623 6,362,217,632

(i) The profits were paid in advance of BOT Rach Mieu Bridge Co., Ltd. to investors. They will
be debited to retained earnings of the subsidiary when official decisions on the distribution

of profits are approved.

() The balance represents the advance payment for the comprehensive consulting contract for
the Trung Luong - My Thuan Expressway project signed with A2Z Construction Consulting
JSC. The parties are no longer proceeding with this contract and are currently conducting

the necessary procedures for termination.
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

V.

Other receivables (continued)

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(continued)

(i) The ending balance represents the advance amount to Tuan Loc Construction Investment

Corporation under the purchase and sale agreement signed on 25 October 2023.
Accordingly, Tuan Loc promises to sell, and the Company commits to buy the number of
shares of BOT Trung Luong My Thuan JSC. that Tuan Loc owns within three years from the

date of signing the agreement.

(iv) Details of interest income of equity preservation from B.O.T projects are as follows:

01/01/2025
VND

31/12/2025
VND
Ha Noi Highway expansion project (*) 1,007,866,049,287
1A National Road expansion, section through
Khanh Hoa Province (**) 678,993,931,409
DT 741 Road expansion, Ho Chi Minh city
) 109,070,894,312

1,108,652,654,215
383,085,164,374

57,565,194,220

1,795,930,875,008
Less: Amount deducted from toll revenue in

1,549,303,012,809

(102,449,115,744)

next 12 months : (102,449,115,744)
Deducted from toll revenue after 12 1,693,481,759, 264
months

1,446,853,897,065

(*) The equity preservation interest during the toll collection period of Project Ha Noi Highway

expansion with an equity interest rate according to the B.O.T contract of 14% per annum.

(**) This balance reflects the value of rights and financial benefits the Company is entitled to from

the investment project to expand National Highway 1A through Khanh Hoa Province (“the
Project”). According to the B.O.T contract, the Company is entitled to an equity preservation
interest during the toll collection perivd al a rate of 12% per annum for equity portion. For the
loan-financed portion of the Project, the interest rate used to calculate the capital recovery
period is determined based on the average medium-term lending rate of the three largest
banks in Ninh Thuan Province, as stipulated in the B.O.T contract. These rights and benefits

are gradually recovered through toll collection activities.

(***) Equity preservation interest of the B.O.T Project for the expansion and upgrade of DT 741

Road expansion, Ho Chi Minh city (formerly Binh Duong province) represents the income
determined on the unrecovered equity multiplied by the equity preservation interest rate of

'8.4% per annum as stipulated in the B.O.T contract.
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

V.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

(continued)
Inventories
31/12/2025 01/01/2025
Cost  Provision Cost  Provision
VND VND VND VND
Work in progress 1,325,440,223 - 9,498,552,800 -
Cost of construction, installation,
maintenance in progress - 490,268,859 -
Cost of providing services in
progress services 1,325,440,223 - 9,008, 283,941 E
Total 1,325,440,223 - 9,498,552,800 -
Prepayments
31/12/2025 01/01/2025
VND VND
a. Short-term prepayments
Printing cost of road-bridge tickets 289,853,588 328,896,990
Other prepaid expenses 90,588,828 219,105,813
Total 380,442,416 548,002,803
b. Long-term prepayments
Borrowing costs of B.O.T projects (i) 3,837,862,095,944 3,372,055,485,512

Cost of bridge and road restoration

Costs related to loan procedures waiting for
allocation

Project management expenses

Cost of relocation and construction of toll plaza
Other prepaid expenses

216,255,612,353

83,205,106,083
3,063,621,364

5,239,447,946

179,756,991,542

92,503,459,887
3,786,904,669

4,373,333,878
6,228,004,353

Total

4,145,625,883,690

3,658,704,179,841

Total of prepayments

4,146,006,326,106

3,659,252,182,644

(i) Details of borrowing costs of BOT projects:

Trung Luong - My Thuan Expressway Project
Phase 1

1A National Road expansion, section
through Ninh Thuan Province

Ha Noi Highway expansion project

Co Chien Brigde project

Project of upgradation and expansion of 4
sections of 60 National Road

1,234,325,686,367
1,225,942,384,937
905,428,963,471
289,212,487,242

182,952,573,927

1,076,853,171,639
1,065,270,851,532
757,488,866,556
293,796,306,256

178,646,289,529

Total

3,837,862,095,944

3,372,055,485,512

Interest expenses of B.O.T projects are allocated to the consolidated business results based on
the toll revenue generated from each project. The current allocation rates for interest expenses
are as follows: 41.9% for the Trung Luong — My Thuan Expressway Project Phase 1; 7.78% for
the National Highway 1 Expansion Project through Khanh Hoa Province Phase 2; 5% for the
Hanoi Highway Expansion Project; 28% for the Co Chien Bridge Project; and 15% for the

Construction and Upgrade of Four Sections of National Highway 60 Project.
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

V.

11.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(continued)

Intangible fixed assets

Toll collection Land use Computer
rights rights software Total
VND VND VND VND

Cost
As at 01/01/2025 19,149,956,128,779  1,183,149,000 3,107,570,500 19,154,246,848,279
New purchases in

the period - - 120,000,000 120,000,000
Transfer from

construction in :

progress 95,335,239,792 - - 95,335,239,792
Other decreases (87,252,855) - (260,000,000) (347,252,855)

As at 31/12/2025 19,245,204,115,716  1,183,149,000 2,967,570,500 19,249,354,835,216

Accumulated amortization

As at 01/01/2025 3,300,594,232,938 - 1,979,421,680 3,302,573,654,618
Charge for the year 671,529,623,336 - 322,139,223 671,851,762,559
Disposals . - (63,333,332) (63,333,332)
As at 31/12/12025 3,972,123,856,274 - 2,238,227,571 3,974,362,083,845

Net book value
As at 01/01/2025 15,849,361,895,841  1,183,149,000 1,128,148,820 15,851,673,193,661

As at 31/12/2025 15,273,080,259,442  1,183,149,000 729,342,929 15,274,992,751,371

Information about tolling B.O.T projects to recover investment is as follows:
a. Project of Trung Luohg - My Thuan Expressway phase 1

The right to collect tolls to claim for investment in the project Trung Luong - My Thuan
Expressway phase 1 under the B.O.T contract with cost temporarily determined as of 31
December 2025 is VND 10,248,571,108,979. The amount is determined based on the costs
spent to implement the project under the B.O.T contract No. 14/HD.BOT-GTVT signed on 18
November 2016 with the People’s Committee of Tien Giang Province and the contract appendix.
The project was officially put into toll collection at 0:00 am on 9 August 2022. According to the
financial plan in the 2019 B.O.T contract appendix, the Company is entitled to collect tolls for
about 14 years and 8 months. This concession period will be officially settled with the competent
State agency based on ensuring the equity interest rate for investors of 11.5%/year, calculated
from the commencement date of the project's toll collection for capital recovery.

The Company amortizes this right in proportion to revenue in the period at the rate of 30.18%.

On the acquisition date of BOT Trung Luong - My Thuan Joint Stock Company (*project
company”), the Company measured the fair value of net assets of this subsidiary. Accordingly,
this revaluation resulted in an increase in the fair value of toll collection right by VND
691,728,230,913. This was the excess of the revaluated amount using discounted future cash
inflows from tolling over the carrying amount of the subsidiary’s net assets at the acquisition date.
The fair value had been only recognized in the consolidated financial statements without any
adjustments to the carrying amount of the asset in the subsidiary’s financial statements. The
added value due to revaluation is amortized on a straight-line method within 13 years and 6
months, corresponding to the remaining time of toll collection since the acquisition date of the
subsidiary.
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

V.

1.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(continued)

Intangible fixed assets (conlinued)
b. Project of Hanoi highway expansion

The right to collect tolls to claim for investment in the project of expansion Hanoi Highway and 1
National Road, the section from the old Station 2 junction to the Tan Van intersection under B.O.T
contract with cost temporarily determined as of 31 December 2025 is VND 3,589,403,280,563.
The amount is determined based on the costs spent to implement the project under the B.O.T
contract signed on 25 November 2009 with the Department of Transport of Ho Chi Minh City and
the contract appendix B.O.T signed with the People's Committee of Ho Chi Minh City dated 9
July 2018. The project was officially put into toll collection at 0:00 am on 1 April 2021. According
to the B.O.T contract and its appendix, the Company is entitled to collect tolls for about 17 years
and 9 months. This concession period will be officially settled with the competent State agency
based on ensuring the equity interest rate for investors is 14% per annum, including construction
investment phase.

The Company amortizes this right in proportion to revenue in the period at the rate of 9%.

c. Project of 60 National Road expansion connecting Ben Tre Province and Tra Vinh
Province

The Company is allowed to collect tolls for Rach Mieu bridge to recover its investment in the
project of 60 National Road expansion connecting the former Ben Tre province and Tra Vinh
province. The cost of this toll collection right is temporarily recognized as of 31 December 2025
as VND 1,120,436,031,106. This cost shall be adjusted after the Company performs the final
settlement with the State agency. The estimated toll collection period is about 14 years and 8
months, starting from 0:00 am on & July 2021. This concession period will be officially settled
with the competent State agency based on ensuring the equity interest rate for investors is
11.5%/year. Currently, the Company is conducting procedures of investment value settlement
with the competent State agency.

The toll collection right is currently amortized in proportion to revenue at 50%.
d. Project of 1A National Road extension, section through Ninh Thuan Province

The cost of toll collection right to reclaim capital invested in the B.O.T project of 1A National Road
extension, section through Khanh Hoa Province (formerly Ninh Thuan province), with historical
cost temporarily determined as of 31 December 2025 is VND 1,488,940,476,885. This cost
comprises all directly attributable expenditures paid to the project under the B.O.T contract
signed with the Ministry of Transport dated 8 December 2014. Ca Na station has officially put
into the tolling period since 0:00 am on 1 April 2017 to reclaim capital for this project in parallel
with the project of 1A Natjonal Road extension, section through Phan Rang - Thap Cham city
(noted below) under the direction of the Ministry of Transport and the Ministry of Finance.
According to the B.O.T contract and its appendix, the estimated toll collection period is about 19
years and 7 months, this concession period will be officially settled with the competent State
agency based on ensuring the equity interest rate for investors is 12%/year.

The toll collection right is currently amortized in proportion to revenue at the proportion of 2.54%.
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

V.

1.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(continued)

Intangible fixed assets (conlinued)
e. Project of DT 741 road upgrade and expansion

The toll collection right has been granted to the Company to reimburse its investment in the
construction of DT 741 Road expansion — Ho Chi Minh city (formerly Binh Duong province), the
section from Km 0 + 000 to Km 49 + 670.4 with the cost as of 31 December, 2025 of VND
698,254,877,278. This cost comprises all directly attributable expenditures paid to the project
under the B.O.T contract signed with the People’s Committee of Binh Duong Province on 9
September 2009. Road toll station DT741 was officially put into toll collection for the return of
investment in the Km 21 + 000 to Km 49 + 670.4 section from 01 August 2006. The Km 0 + 000
to Km 21 + 000 section was built in 2009 and officially put into operation on 01 September 2011.
According to the B.O.T contract and its appendix, it is expected that the Company has the right
to toll in about 30.81 years. This concession period will be officially settled with the competent
State agency based on ensuring the equity interest rate for investors temporarily calculated at
the time of contract signing is 8.4%/year.

The toll right is amortized in proportion to revenue at the current amortization rate of 10.466%.

On the acquisition date of VRG Infrastructure Investment Co., Ltd., the Company measured the
fair value of the net assets of this subsidiary. This revaluation resulted in an increase in the fair
value of toll collection right by VND 276,430,752,980 as of 31 December, 2025. This was the
excess of the revaluated amount using discounted future cash inflows from tolling over the
carrying amount of the subsidiary’s net assets at the effective date. The fair value had been only
recognized in the consolidated financial statements without any adjustments to the carrying
amount of the asset in the subsidiary’s financial statements. The added value due to revaluation
is amortized on a straight-line method within 20 years and 3 months, corresponding to the
remaining time of toll collection since the acquisition date of the subsidiary.

f. Project of Co Chien Bridge

The toll collection right was obtained from the acquisition of Co Chlen Investment Company
Limited. The Company is granted to collect toll to recover its investment in the construction of Co
Chien Bridge on National Road 60 , connecting the former Ben Tre and Tra Vinh provinces. The
cost of this right as of 31 December 2025 is VND 752,313,769,586, which was determined by all
directly attributable expenditures paid to the project according to the B.O.T contract signed with
the Ministry of Transport. The project has been put into tolling since 1 September 2016. The
Company is entitled to a toll collection period of about 11 years and 4 months. This toll collection
period will be officially settled with the competent State agency to ensure that the equity interest
rate for investors is 11.5%/per annum under the B.O.T contract.

The toll collection right is amortized in proportion to revenue at the current amortization rate of
35%.

The amortisation rates of B.O.T projects can be adjusted when the investment value in the
projects is finalized by the competent State authorities or when the projects’ financial plan
changes due to the update of actual annual toll revenue.

The Company commits to use proceeds and other economic benefits derived from toll collection
rights to secure its bank loans (see Note V.20).
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

V.

1.

12.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(continued)

Intangible fixed assets (continued)
Toll collection rights awaiting liquidation
Project of 1A National Road bypass expansion, section through Phan Rang - Thap Cham

The toll collection right to recover investment in the construction of 1A National Road bypass
expansion, section through Phan Rang - Thap Cham City following the B.O.T contract signed
between the Directorate for Roads of Vietnam and the Joint Venture of the Company and 577
Investment Corporation on 8 December 2008. The Company finished toll collection from 0:00 01
October 2023. As of the closing date, the Company has fully amortized the cost of this toll
collection right and is currently carrying out procedures to settle the project's return toll collection
value with the competent State agency. The cost of the awaiting liquidation asset is VND
575,246,181,077.

Project of Rach Mieu bridge

The Company is granted toll collection right to recover its investment in Rach Mieu bridge
construction project. This project was performed under B.O.T with support from the State budget
and was approved by the Minister of the Ministry of Transport. The Company finished toll
collection on 5 July 2021 and is conducting project settlement procedures with the State agency.
The cost of the awaiting liquidation asset is VND 495,607,637,262.

The cost of the Company's tangible fixed assets, which have been fully amortised but are still in
use as of 31 December 2025 and as of 01 January 2025 is VND 1,035,068,500 and VND
955,068,500 subsequently.

Construction in progress
31/12/2025 01/01/2025
VND VND

Project of upgradation and expansion of 4

sections of National Road 60

DT 741 Road expansion, Ho Chi Minh city (formerly
Binh Duong province)

33,125,627,535 33,125,627,535

1,415,297,263 3,191,060,840

Other projects 399,598,000 574,698,465
Total 34,940,522,798 36,891,386,840
Movement of construction in progress are as follows:
2025 2024
VND VND

Opening balance

Increase in the year

Transfer to tangible fixed assets
Transfer to intangible fixed assets
Transfer to long-term prepaid expenses
Reuvision of the final settlement amount

36,891,386,840
168,758,595,464

(97,111,003,369)
(22,752,854,688)
(50,845,601,449)

68,329,293,026
162,041,694,299
(291,544,857)
(136,772,091,073)
(56,415,964, 555)

Closing balance 34,940,522,798

36,891,386,840
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(continued)

V.

13.

Deferred tax (continued) -

(i)

(i)

Under the B.O.T contract for the Hanoi Highway Expansion Project, the Company is entitled
to an equity preservation interest rate of 14% per annum during construction phase.
According to the guidance of the Ministry of Finance, the equity preservation interest accrued
during this period is recognized as financial income and then shall be gradually deducted
from toll revenue when the project is put into operation. The Company has declared and paid
corporate income tax on the aforementioned equity interest gain, and concurrently
recognized a deferred tax asset to reflect the tax amount that will be deductible in the future
when toll revenue is generated. As of 31 December 2025, the remaining deductible equity
preservation interest for this project is VND 1,007,866,049,287 (as presented in Note V.6),
corresponding to a deferred tax asset of VND 201,573,209,858.

Deferred tax assets arising from equity preservation interest and financial benefits from other
B.O.T projects include:

- The Project of 1A National Road expansion, section through Khanh Hoa Province
(formerly Ninh Thuan province): As of 31 December 2025, the Company recorded
deferred tax assets for equity preservation interest and loan interest difference of the
project of VND 598,534,808,898 with a tax rate of 5%, equivalent to VND
29,926,740,445. The tax rate used to recognize deferred tax is the preferential tax rate
of the Project because the Company expects to fully recover these benefits during the
project's tax incentive period;

- The Project of DT 741 Road expansion: As of 31 December 2025, the equity preservation
interest balance is VND 109,070,894,312, with a corresponding deferred tax asset of
VND 15,520,788,261. The tax rate applied for this deferred tax asset is 14.23%,
calculated based on the average tax rate for the projected recovery periods.

(iii) The ending balance represents deferred tax liabilities on business combination transactions

as follows:

- Deferred tax liabilities from the revaluation of the fair value of the net assets of BOT
Trung Luong - My Thuan Joint Stock Company as of the acquisition date. As of 31
December 2025, the net book value of the additional cost is VND 576,440,192,427,
equivalent to a deferred tax payable of VND 115,288,038,484.

- Deferred tax liabillties from the revaluation of the fair value of the net assets of VRG
Infrastructure Investment Co., Ltd. as of the acquisition date. This deferred tax is
deducted directly from the gain on bargain purchase. As of 31 December 2025, the net
book value of the additional cost is VND 129,683,563,145, equivalent to a deferred tax
payable of VND 25,936,712,629.

Deferred tax liabilities will be gradually reversed according to the amortized value of the
Company's increased toll collection right due to revaluation.
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

V.

14.

15.

16.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

(continued)

Goodwill

Cost

Opening balance
Business acquisitions during the period (i)
As at 31/12/2025

Accumulated amortization
Opening balance
Amortization of goodwill

As at 31/12/2025

Net book value
Opening balance

As at 31/12/2025

Short-term trade payables

Trade payables to related parties

Trade payables to other parties

Tuan Loc Construction Investment Corporation
Deo Ca Group JSC.

Others

Total

Of which, payables to related parties
CllE&C

Cll Senvices and Invesment One Member Limited
Liability Company

Total

Short-term advances from customers

Other customers
Total

Carrying amount
VND

529,238,257,458

529,238,257,458

283,669,871,840
33,669,160,489

317,339,032,329

245,568,385,618

211,899,225,129

31/12/2025

01/01/2025

Carrying amount and also amount able to
be paid off

VND

VND

50,738,098,426
291,991,932,099
28,981,544,964
69,913,652,574
193,096,734,561

66,258,027,465
323,582,271,313
37,328,789,023
83,562,382,137
202,691,100,153

342,730,030,525

389,840,298,778

34,119,490,054

44,735,873,223

16,618,608,372 21,522,154,242
50,738,098,426 66,258,027,465
31/12/2025 01/01/2025
VND VND
256,726,111 1,656,060,889
256,726,111 1,656,060,889
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ClI BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

V.

17.

18.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

(continued)

Taxes and amounts receivable, payable to the State budget

a. Receivables
Corporate
income tax
Value added tax
Personal income
tax

Land tax

Total

b. Payables
Value added tax
Corporate
income tax
Personal income
tax

Land rental
Other taxes
Total

Payable during  Payment during
01/01/2025 the year the year 31/12/2025
VND VND VND VND
1,311,672,687 11,750,905 1,299,921,782

489,865,770

145,536,807

2,877,476,465

301,259,358

2,877,476,465

309,615,858

489,865,770

153,893,307

1,947,075,264

3,190,486,728

3,187,092,323

1,943,680,859

11,760,790,207
32,189,099,396

509,948,513

197,104,930,735
65,806,846,619
4,882,937,483

792,918,810
30,000,000

191,5693,615,805
72,293,356,770
4,153,412,961

792,918,810
30,000,000

17,272,105,137
25,702,589,245

1,239,473,035

44,459,838,116

268,617,633,647

268,863,304,346

44,214,167,417

Short-term accrued expenses

Accrued interest expense
Accrued cost of bridge and road maintenance

Other accruals
Total

31/12/2025
VND

01/01/2025
VND

64,718,014,190
10,666,305,524

67,273,817,838
28,340,916,194

Of which, accrued expenses to related parties

Cll Invest

10,538,684,806 10,527,310,947
85,923,004,520 106,142,044,979
9,583,919,181 9,467,476,028
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ClI BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the period ended 31 December 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

(continued)

19. Other payables

a. Short-term payables

Payables on dividends and profits
Capital received under BCC contracts (i)
Payables on cost of capital

Receipts on behalf of others

Others

b. Long-term payables

Capital received under BCC contracts (i)
Receipts on behalf of another
Long-term deposits received

Total of other payables

Of which, payables to related parties
CliE&C

Cll

Cll Senvices and Invesment One Member Limited
Liability Company

Cll Invest

Khu Bac Thu Thiem Company Limited

Dien Bien Phu Building Investment Co., Ltd.
Total

31/12/2025 01/01/2025
VND VND
567,618,576,002 501,898,882,705

153,580,432,666
28,120,669,045
3,351,653,113
30,783,690,630

50,394,639,319
12,948,701,521
8,115,434,264
8,668,189,5637

783,455,021,456

582,025,847,346

3,223,072,708,962
7,300,000,000
1,312,091,258

3,486,854,873,296
7,300,000,000
1,312,091,258

3,231,684,800,220

3,495,466,964,554

4,015,139,821,676

4,077,492,811,900

1,349,933,198,949
572,771,522,776

2,464,733,607
243,000,708,962

902,980,382,919
476,726,107,223

2,977,146,724
790,616,490,377

857,469,233,717 878,652,639,319
926,250,000,000 965,000,000,000
3,951,889,398,011  4,016,952,766,562

A WY 4

WA TN

(i) The ending balance represents amounts received from investment cooperation contracts and
accrued interest, including:

e The amount received from Dien Bien Phu Building Investment Company Limited (OBI)
following the investment cooperation contract in the project of 1A National Road
extension, section through Khanh Hoa Province (formerly Ninh Thuan province). The
contract term is 8 years from the date that OBI fully pays the cooperative capital.
According to the contract, OBI will receive profit distributions from the project or a value
that is agreed between two parties at each time of payment. The outstanding payment
balance as of 31 December 2025 is VND 926,250,000,000.

¢ The amount received from Cll Engineering and Construction JSC. (Cll E&C) under the
investment cooperation contract in the project of Trung Luong - My Thuan Expressway
phase 1. The contract term is from 01 July 2023 to 31 December 2031. As agreed, ClI
E&C will receive profit distributions from the project, or a value agreed upon between
two parties at each time of payment. The outstanding payment balance as of 31
December 2025 is VND 1,349,933,198,949.

e The amount received from Khu Bac Thu Thiem Co., Ltd. (KBTT) under the investment
cooperation contract in the Ha Noi Highway project. The contract term is ten years from
the day KBTT fully paid the cooperative capital. According to the contract, KBTT will
receive profit distributions from the project, or a value agreed upon between two parties
at each time of payment. The outstanding payment balance as of 31 December 2025 is
VND 857,469,233,717.

e Cooperation capital received for investment in Trung Luong - My Thuan BOT Joint Stock
Company, corresponding to a 40% interest, with Cll Trading Investment Co., Ltd.
(previously cooperation with CIl Company), is valued at VND 243,000,708,962 as of 31
December 2025.

35

£\ _2\}

2707



¢

yr.

-— N AN

S2‘280°291°109

Sv.2'280°291°109

862°G5S V1L 'VES

015°2LS'v29°€20°)

156°6£0°L21 V68

166°6£0°221 ‘168

8€G'L9Y'850°GE

8€5°19v'850°S¢E
000°000°000'VLS

0LL'0vE'9L6°LL
1£0°182'CEL pE

8€5°19¥'850'GE

8¢5°191'850°G€
000000000V LS

0/L'0¥E'9L6°LL
/€0°182°CEL '¥E

000°000°000°G9Z
000°'000°000°00€
000°000°000°59S
659'G00°L67'61

6€9'6¥5'€22'05C

000'000°01622
000°'000°000'G9Z
000°000°000°00€
000°000°016°28S
687'S99'7LG 'L
120'Ly8'6¥C YEY

8€5°19¥'850'001

8€5‘19¥'850°001
000°000°000°€SS

000°000'016°22

000°000°016°2Z

61¥'826'851"81C

8€5°1L9¥'850°001

8¢5'19v°850°'001
000°000°000°€SS

000°000°0L6°CC

000°000°01L6C2

6Ly'8L5'851 81T

anNA
#o pred eq o}
a|qe |ediduud

anNA
junowe BujAuen

aNA
eseal09Q

aNA
asealou|

anNA
4o pied aq o}
3|ge |edidund

anNA
Junowe BulAue)

§¢0c/10/10

1eak ay) Buunp Buisuy

(penupuoo) 133HS IONVIVE AILVAITOSNOD JHL NI SINIL! 3HL ONILNINI1ddNS NOILLVINYOLNI
GZ0Z Jeqweoe( ¢ pepus pouad ay) 104

sases] aoueuly Japun suonebijgo pue sueo| Widl-Hoys

Geoc/elile

sasea| asueuUyy Japun suonebijqo pue sueo]

€301

(q sj0N 895)

spuoq jo uoipod usiung
aouenss] puog

(q 30N 9as) sueo| WId)
-Buoj jo uood juaiing
jueg 900

youelig uobies isspn - AQIG
Jueg UlBIA

Buey uebu Aep

‘0Sr dnolg e) oeQg

’ te]

‘e

0C

‘A

(penupuod) SININILVLS TVIONVNI4 A3LVAITOSNOD IHL OL STLON

NH/NQ - 60 g wio4

ANYdINOD MOOLS LNIOI LNFWLSIANI SAVOH ANV S39dldg 110



Fre 7 — AN TR ASEET RN ey rE 7 4

LE

6L1'8.5°890°LYT jelol
Auedwo) %003g ior 10g uenyl AN
sjeiele|joo suoN - Buon Bunul uy jejdes uolnquiuod 920¢/vo/el Jeak | 000°000'008°0L
uonelodion  uonelodion Juswysanu| UoIJoNIISuo)
JUSWISanU] UOII3NIISUo) 207 ueny 207 uen] lJoj [eydes poddns pue
£q paumo Auedwon 32015 juior 109 Auedwod 3o03s juiop 10g uenyl AW e'dj%G LL
ueny} AW - Buon Buniy jo saleuys - Buon Buniy ul fendes uonnguiuod sem g9zZog/vo/ElL eak | GS#'966'20€'9
‘(Aued Jayye Aq jsenbai Jeah ay)
uodn sAep enp alojeq pajeujuwis}  Buunp sjes
S[eia1e|[03 SUON aq Aew) uolesadood JusLwlsany| }ser@| 9¢0Z/L0/LC siesh ¢ $96°1L20'950'102 1o
) Auedwo) 933
Jous] swes ay} UM 10BJJUOD B Jopun uoijeiadood
10 10B1U0D Yisodep awi} e Aq paindsg ssauIsnq Joj uonnquiuod [eyden  e'd/%e’9 920Z/LL/Z0 syuow ¢ 000°000°0L6'C ysuelg yuig uej - g00
s|elae||on sasodind ueo ajel ajep uoneinp aouejeq buiso|n sio)ipaid
Jsa19)u]  Mumep Hnpa1d
SUPOJ WJd)-LI0YS UO uonewlojul [euoRippy
(penuijuoo) sesea} aaueul} sopun suoiebiqo pue sueo] widj-Uoys ‘e
(panunuoo) sases| aaueul} Jopun suonehiqo pue sueo ‘02
(ponunuod) 133HS IONVIVE GILVAITOSNOD IHL NI SW3L1 IHL ONILNINITddNS NOILVINHOLNI A

GZ0Z Jeqwasaq | papue pouad sy} J04
(penunuod) SINIWILVLS TVIONVNI4 A3LVAITOSNOD IHL OL S310N

NH/NQ - 60 g wliod
ANVJINOD MOOLS INIOr INJWLSIANI SAVOY ANV S3OAidg 110



8¢

P 720 a3

NN

L LRt ¥ o

998°'9.'6.2£'89E°ZL

GszZ'vel'eveL9eC)

295'89v°1L1.1°'6€0°C

9¢‘8€8'021°86S°)

€Y '8 €29°992°LL

621 ‘v6Y'85L'G9.L L1

1ejol

(85 191'89)

(000'000'000'5E)
000°'000'000'62S
000'000'000'58L ‘1
Zor'8es Y6 vL9‘L
(000000000 '¥L5)
Z90°'2/1'619'G0S
TLL'TLL'EY9'S60'L
pez'6v6'292°109°}
08Y'9zlL'vee‘LLy

1 12'6.£'666'605
BLY'€8Y'1LSE'819'8

0.1°686'v.L1 9096

(8e5'191'89)

(000'000'000°5€)
68€'/¥9'28Y'vZS
000°'000'28¥'¥8L'L
158°68L LL6°CL9°L
(000°000°000'71LS)
290°'221'619'50S
TLL'TLL'EY'S60°L
yeZ'6v6°'29Z°109°L
081921 'v28'LLY

112'6.€'666'60G
6Lp'c8Y'1GE'819'8

‘02168619096

000°000°G26'L}
£50'0€2°258'680°L
£50'9€2'2€8°201°L
00000075 €6

000°000°000'GE}
60S'2ET'SEE 669

605°T€2°628°'226

/6180185
000°'000°LS
L61'80¥‘SLL

620'878'6817'G0E "1
0le'zes'sis'zee
6£2°0€1°500'8€S ")

(8€5'19¥'8S)

(000'000'000°001)
000°000'000'625
000'000'000°'681 "L
Zov'8eS 16°609°L
(000'000°000°€SS)
160'620'VEL'S6L |
62E'811'20€'8€T
0ZY eV Oy’ 1LE0°T
08Y°9Z1L'08Z'v8¢

L12'6.E'666 'VLE
0.6'052'9L0'616°L

19995.°662°829°8

(8£5°19¥'85)

(000'000'000'001)
986'650" L ¥S '¥2S
000'000'¥S'P8L ‘L
8¥0'v65°920°609°1L
(000°000°'000'€SS)
160'G20'YEL'EBL L
62'8L120€'8ET
0Zv'epL 9sr 10T
081'9Z1 ‘082 '¥8E

112'6.£'666 VL€
0.6'052°910°616°L

199°96/2'662°819°8

syiow g uj asuadxa
[e1oueuy o} pabieyo

2Q 0} ]SO0 92uenss| ppy
spuoq

JO uoipod jusung :8s9
100€EPZHOHNH puog

L00EECYZHOLNG puog
spuoq a3esodion

syjuow
Z1 UIyIM JuswWojes
10} NP JUNoOWY (SS9
IssAUl 1D

o
sorped paje|al woly sueo

youeig YUy 1Yo ©H - AQI9

youelig al] usg - AQI9
youelg yuin
IUD OH - JUBQWODIBIA
sueo| jueg

aNA
4o pred aq 0}
a|qge [ediduld

aNA
wnowe BuiAue)

aNA
asesal09(g

aNA
osealou|

aNA
4o pled aq o}
ajge jediould

anNA
junowe BuiAue)

§202/10/10

IeaA ay) Buunp Buisuy

(penupuoo) 133HS IONV1VE A3LVAITOSNOD IHL Ni SW3LI IHL ONLLN2NTTddNS NOILVINHOLNI

geoc/chiLe

sosea| 99ueUly J9pun suoljehi|qo pue sueo| widj-6uon

(penunuoo) sases| adueuy Jopun suonebijqo pue sueoT

"q

‘0¢

N

6Z0Z Jaqwiesaq L& papus pouad au} Jo4
(penunuoo) SINIINTLVLS TVIONVNIZ A3LVAIMOSNOD 3FHL OL S31ON

NH/NQ - 60 g wioH

ANYJINOD MO0LS LNIOr INJWLSIANI SavOd ANV S30dI144 110



6¢€

‘109(o1d siu}

WIOL paAUSP S}UdUSQ DIWOU0I3 JO ||
uo jgep o swAedas Ajiny uuopad

J0U op Jo wiopad 03 8|qeun ale
slapjoyaleys ay; aseod ul Aueduio)
ay1 Jo yleyeq uo 1gop 8y} Aedas 0) ¥9q
[1D PUB [|D JO JUSWHWWOD 83)uBRIENS) -
:saJeys asayj 0} paje|al

Jo woy Buisue weuaq pue sybu ay)
puB JSI JUSLU}SaAL| PUB UOI}ONIISU0)
AemyBiH toueH ul (110,) OSF
JUSWIISAUJ SINJONUISBLY| [BoIUYda]
AND YuIN 1yD OH Jo saleys |y -
‘saleys

2say) 0} pajelal Jo wol Buisue
sysaseul pue sybu ‘siapjoysleys

Aq paumo saseys s,Auedwoo ||y -
‘10B1U0D 1 °O°g

ay; woy buisue syybu Auadosd ||y -

P O ST s

%8, SEem

Jeak sy

Buunp ajes

"199fo0ud 1 "O g uoisuedxs 1saloI
AemybiH 10N BH Ul Juawsany| ‘Buneold

ed

%G6'8 Sem
Jeak ay)
Buunp a3e!
1salaul
Buryeo)

ed

%GE'8 sem

Jeak oy}

. Buunp a3es

Aemssaidxg ueny| Ay - Buon 1S212)Ul
Burul | °0°g 109loid w1 Bunsany| ‘Buneord

6202/11/9¢ sieak /

0.6°052°910°616°L

88.'€L1'G56'G6Y'L

100lod oy Jo pus

ay} alojaq syuow g butpasaxs
Jjou ‘syjuows g9 wnwixew

000'000'000°268°}

Ggeoz Aenuer g mc_vmuoxm
10U ‘SYUOW ) WNWIXep

Z8L°L€1°190°92S Y

youesg AnD yuiy
UD OH - YUBqWODIBIA

s|elaje|jon

sasodind ueo ajel
jsalalu|

ajep uoneInp
Aunyep }pa1d

aouejeq Huiso|n

s1o)pal)

sueo] uue}-6uoj Uo uonewW.IojU] [RUOHIPPY

(penunuos) sasea| asueuly Japun suonebijqo pue sueo] uld}-buo

(penunuod) sesea| asukuly Japun suonebijqo pue sueo

(penunuoo) 133HS IONVIVE A3LVAIMOSNOD FHL NI SIW3LI IHL ONILNIWI1ddNS NOILVINMOANI

GZ0Z Jequieoaq |¢ papua pouad ayj Jo4
(penunuUoD) SINJWILVLS TVIONVNI4 G3LVAITOSNOD 3HL OL S3LON

NH/NQ - 60 g wio4

ANVAWOD YO01S INIOr LNIWLSIANI SAVOd ANV S39alyd 110



oy

V7 ™ T e\

LA B a N

Fa=ir

180°006°LE£2°602°0} |ejoL
1o8foid 1 'O°g uoisuedxa
S[ela)e||o0 suoN AemyBiH [ON BH ul Jusw)saaul %08', €eoc/cL/Le sieah 0l /8%'951°890 ¥89 Isaayl 1D
1osfoid ] 'O g Aemssaldxg
sles@le|lod suoN  uenyl Ay - Buon Buny] loj adueul #09°898°G90°601°L 1sanuyl 1D
syjuowt
g pue sieah {1 punose
1osloid | 'O g Aemssaidxg ‘pouad uoiSSa2U0D

s[esaje|jod suoN  uenyl A - BuonT Bunu) Joy soueuly %0501 3y} 0} Jusjeninbg 6¢c'8L120e'8eC o]

%<8

~%c.L’L Sem

‘JoBJJU0D Jealk sy

‘1°0°g 2y} woy Buisue sjyausq Buunp ajel
Jayjo pue syybu ‘109foid ayy 108foid ebpug }salayul youeig
jo syBu Auadoud pue sjesse ||y usIYD 09 JO UOHONIISUOD Ul Bulseaul ‘Buneolq Ze0ozZ/v0/LT sieaf 8| 081921 082 ¥8¢ Yuliy 1Yo oH - AQIg

%bvC'8

~%0L L Sem

‘sioysanul jo  abpug usiyn o) ay} 01 abpug nally 1eah ay)

suolInguiuod |ejides oy sybu ay) yoey ay) Bunosuuos g Aemybiy  Buunp el

pue soa) 1991100 0} Jybu sjoefoid  [euOlEN JO SUOIIDSS § JO uoisuedxe 1s2121U
Sy} Woy sjjsusq 21LWouods Jo || pue uoiepeibdn ul Bunsaau ‘Buneold €£0zZ/90/#L  siesh gL L1Z2'6/£'666 VL€ youeig al] usg - AQId
s|elaie||0D sasodind ueo ajel 2)ep uoneinp  adueleq Buiso|) slojpal)

)sassu)  Aunjep ypa1o

(panunuog) sueoj wsdl-Huo] UO UOHRLLIOJUI [RUOIIIPPY

(panunuoo) sesea| adueuly Jopun suonebljqo pue sueo| wis)-buon

(panunuoo) sesea| adueuly Japun suonebijqo pue sueo

(penunuod) 133HS FONVIVE A3LVAITOSNOD IHL NI SWALI IHL ONILNIWITddNS NOLLYINHOANI

Gz0Z lequidaq 1§ pepus pouad ayj 104
(panuiuod) SINIWILVLS TVIONVNIHA A31vYaAlTOSNOD IHL OL STLON

NH/NQ - 60 g wiod

ANVAINOD MOOLS LNIOIM INJW1SIANI SAVOY ANV S394aldg 110



Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(continued)

20. Loans and obligations under finance leases (continued)

b. Long-term loans and obligations under finance leases (continued)

Additional information on outstanding bonds
BNTCH2433001 bond with total par value of VND 1,200 billion was issued by BOT Ninh Thuan
One Member Limited Liability Company.

Par value: VND 100,000,000 per bond;

Number of bonds issued: 12,000;

Bondholders: institutional investors;

Type of bonds: neither convertible nor pledged with collaterals, without warrants; not a
subordinated debt;

Issuance date: 29 January 2024,

Term of bonds: 117 months commencing on issuance date;

Maturity date: 29 October 2033;

Coupon rate: fixed interest rate for the first 4 interest calculation periods is 10.5% per annum;
interest rate applied for the following interest calculation periods shall be a floating rate,
determined based on the average of the medium-term lending rates for the same tenor
offered by BIDV, ACB, and EXIMBANK branches located in Khanh Hoa province (formerly
Ninh Thuan province), as determined on the Interest Rate Determination Date. In the event
that these three banks do not have branches in the former Ninh Thuan province, the rates
from their branches in Khanh Hoa province shall be used. The Interest Rate Determination
Date for each interest period shall be the first day of the quarter immediately preceding that
interest period.

Interest calculation period and interest payment: each three months, interest payment made
on the last day of the interest calculation period;

Purpose of issuance: restructuring the Company's debt, specifically paying the Company's
long-term loan at Vietnam Joint Stock Commercial Bank for Industry and Trade - Branch 11
under loan contract No. 60/2014-HDTDDA/NHCT942-BOT NINHTHUAN dated 26 August
2014,

As of April 25, 2024, the Company had repurchased 150 bonds with a total par value of VND
15,000,000,000.

HNHCH2433001 bond with total par value of VND 550 billion was issued by Hanoi Highway
Investment and Construction Joint Stock Company

Par value: VND 100,000,000 per bond;

Number of bonds issued: 5,500;

Bondholders: institutional investors;

Type of bonds: neither convertible nor pledged with collaterals, without warrants; not a
subordinated debt

Issuance date: 07 February 2024;

Term of bonds: 117 months commencing on issuance date;

Maturity date: 07 November 2033;

Coupon rate: fixed interest rate for the first interest calculation period is 10.1% per annum;
interest rate applicable for subsequent interest calculation periods is determined based on
the average of published medium-term lending rates of 4 (four) banks: JSC. Bank for Foreign
Trade Of Vietnam, JSC. Bank for Investment and Development of Vietnam, Vietnam JSC.
Bank for Industry and Trade and Vietnam Bank for Agriculture and Rural Development;
Interest calculation period and interest payment: each three months, interest payment made
on the last day of the interest calculation period:;

Purpose of issuance under the approved issuance plan: Partial repayment of a long-term
loan at Vietcombank - HCMC Branch, according to Credit Agreement No. 0037/2338/D-
TL/01 dated 15 June 2023, in the amount of VND 100 billion, and allocated for investment
in the Hanoi Highway and National Highway 1 expansion project, from the Old Station 2
Junction to Tan Van Interchange under the B.O.T contract with a total value of VND 450
billion. As of the closing date, the Company has used VND 100 billion to repay loan of
Vietcombank and VND 25,151,988,678 to pay investment costs for the project. The
proceeds from the bond issuance that have not been utilized are temporarily deposited by
the Company in term deposit accounts at Vietnam Joint Stock Commerical Bank for Industry
and Trade — Branch 11 (VietinBank Branch 11).

As of July 18, 2024, the Company had repurchased 250 bonds with a total par value of VND
25,000,000,000.
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

V.

20.

(continued)

Loans and obligations under finance leases (continued)

Long-term loans and obligations under finance leases (continued)

Long-term loans and obligations under finance leases are repayable on the following

schedules:

Payment schedule of long-term loans

Within one year

In the second year

In the third to fifth year inclusive
Atter five years

Less: Amount due for settiement in 12 months
Total

Schedule of payment of bonds

Within one year

In the second year

In the third to fifth year inclusive
After five years

Less: Amount due for settlement in 12 months
Less: Amounts recognized as future financial
expenses (¥)

Total

31/12/2025 01/01/2025
VND VND
553,000,000,000 514,000,000,000

700,000,000,000
2,499,203,492,999

307,520,000,000
2,957,110,492,999

6,957,5628,407,082  7,428,807,445,405
10,709,731,900,081 11,207,437,938,404
{5653,000,000,000) (514,000,000,000)
10,156,731,900,081 10,693,437,938,404
31/12/2025 01/01/2025

VND VND
100,000,000,000 35,000,000,000
75,000,000,000 65,000,000,000
200,000,000,000 275,000,000,000

1,335,000,000,000

1,335,000,000,000

1,710,000,000,000
(100,000,000,000)

(973,405,952)

1,710,000,000,000
(35,000,000,000)

(1,088,814,149)

1,609,026,594,048

1,673,911,185,851

(*) This presented the costs directly attributable to the issuance of straight bonds and deducted
from the par value of the bonds at initial recognition. Such costs will be amortized by the straight-

line method over the bond term.
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

V.

21.

VL.

(continued) \

Owners’ equity (continued)

Shares

31/12/2025 01/01/2025

Shares Shares

Number of shares authorized to be issued 212.130.308 192.854.765
Number of shares issued to the public 212.130.308 192.854.765
+ Ordinary shares 212.130.308 192.854.765
Number of treasury shares - -
+ Ordinary shares - -
Number of outstanding shares in circulation 212.130.308 192.854.765
+ Ordinary shares 212.130.308 192.854.765
Par value per share: VND 10,000
Weightage average number of outstanding 193.224.433 192.854.765
shares
Dividends

At the General Meeting of Shareholders held on April 22, 2025 the shareholders approved the
distribution of dividends from the 2024 post-tax profit at a rate of 12% in cash and authorized the
Board of Directors to determine the payment time depending on the Company'’s financial position.
The shareholders also approved the dividend distribution plan for 2025 with an expected rate
ranging from 10% to 12% of 2025 post-tax profit.

During the period, the Company paid cash dividends from the 2024 post-tax profit at a rate of
12%.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

INCOME

Revenue from goods sold and services rendered
From 01/01/2025

From 01/01/2024
to 31/12/2024
VND

to 31/12/2025
VND

Revenue from goods sold and services rendered
Rewvenue from toll collection 2.603.416.897.266

Revenue from construction and installation
activities )
Revenue from senices rendered

31.805.119.749
71.193.487.217

2.559.759.970.359

27.537.196.148
18.710.335.568

2,706.415.504.232
Deductions
Rewersal of income of equity preservation from B.O.T
projects (102.449.115.744)

2.606.007.502.075

(102.449.115.744)

Net revenue 2.603.966.388.488

2.503.558.386.331

Of which, revenue from transactions with related parties
Cll E&C 49.713.588.058

Liability Company 42.363.145.634

41.646.133.065
90.000.000

59.976.600

577 Investment Corporation (NBB) 120.000.000
Cll 54.475.308
Khu Bac Thu Thiem Company Limited -
Total 92.251.209.000

41.796.109.665
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Cll BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

Vi

INCOME (continued)

Cost of sales
From 01/01/2025
to 31/12/2025
VND

From 01/01/2024
to 31/12/2024
VND

Cost of toll collection operation
Cost of senices rendered 29,399,962,159
Cost of maintenance and senvice provision 64,562,870,637

863,741,028,597

779,505,816,729
17,707,371,975
16,592,678,188

Total 957,703,861,393

813,805,866,892

Financial income
From 01/01/2025
to 31/12/2025
VND

From 01/01/2024
to 31/12/2024
VND

Financial income from B.O.T contracts (i)
Interest income from bank deposits and loans

355,139,296,163
83,327,376,359

369,042,773,308
95,715,163,053

454,757,936,361

55,206,661,583
31,821,242,466

Total g 438,466,672,522
Of which, financial income from transactions with related parties

o] 31,948,573,245
Cl E&C 9,954,056,057
Total 41,902,629,302

87,027,904,049

(i) As presented in Note V.6, the income recognized during the period represents financial
benefits derived from several B.O.T projects currently operated by the Company. These
amounts are recognized to reasonably reflect the vaiue of the Company’s assets invested in
such projects. Accordingly, the financial benefits recognized during the period from the
Project of 1A National Road extension, section through Khanh Hoa province (formerly Ninh
Thuan province) and the DT 741 Road expansion — Ho Chi Minh city (formerly Binh Duong
province) amounted to VND 297,574,101,943 and VND 57,565,194,220, respectively.

Financial expenses
From 01/01/2025
to 31/12/2025
VND

From 01/01/2024
to 31/12/2024
VND

Interest expense from loans, cooperation investments

1,007,557,010,065
11,330,193,932

and bonds 1,029,533,599,261
Costs of loan arrangement and bond issuance 9,413,762,001
Total 1,038,947,361,262

1,018,887,203,997

Of which, financial expenses from transactions with related parties

Cli 126,609,423,772
Cll E&C 142,891,058,463
Khu Bac Thu Thiem Company Limited 84,063,468,544
Dien Bien Phu Building Investment Co., Ltd. 100,415,378,768
Cll Invest 254,164,319,572

463,400,773,864
80,191,546,516
88,152,188,937
104,008,748,628
51,520,374,774

Total 708,143,649,119

787,273,632,719
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ClI BRIDGES AND ROADS INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the period ended 31 December 2025

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

VL.

INCOME (continued)

Selling expenses
From 01/01/2025
to 31/12/2025
VND

From 01/01/2024
to 31/12/2024
VND

Tolling senice expenses
Sales staff expenses

Tolling station operating costs 14,904,868,520
Other expenses 10,329,730,039

89,769,796,361
6,974,685,408

93,389,668,504

6,481,693,857
13,440,124,071
11,097,895,847

Total 121,979,080,328

124,409,382,279

Of which, expenses from transactionswith related parties
Cll Services and Invesment One Member Limited
Liability Company

Dien Bien Phu Building Investment Co., Ltd.

41,119,450,042
1,869,035,378

40,684,746,191
3,345,906,360
163,636,364
277,777,776
154,545,455

Khu Bac Thu Thiem Company Limited 122,727,273
577 Investment Corporation (NBB) 277,777,776
Cli -
Total 43,388,990,469

44,626,612,146

General and administration expenses
From 01/01/2025
to 31/12/2025
VND

From 01/01/2024
to 31/12/2024
VND

Amortization of goodwill

Administrative staff expenses

Office tools and supplies

Depreciation and amortization of fair value of
intangible fixed assets incurred in business
combinations

Provision for doubtful debts

Outsource rendered senices 7,755,590,099
Other expenses 7,230,403,694

33,669,160,489
28,5671,953,073
822,686,773

66,606,643,192
16,523,233,799

33,981,432,116
28,331,159,093
1,397,418,012

66,134,810,126
18,493,614,810
15,530,211,391
12,346,004,526

Total 161,179,671,119

176,214,650,074

Of which, expenses from transactionswith related parties
Cll Senvices and Invesment One Member Limited

e - 501,818,184
Liability Company
Khu Bac Thu Thiem Company Limited 9,259,260 55,555,560
Dien Bien Phu Building Investment Co., Ltd. - 96,616,000
Total 9,259,260 653,989,744

Other income
From 01/01/2025

From 01/01/2024

to 31/12/2025 to 31/12/2024

VND VND

Gain from a bargain purchase (Notes V.14) 58,008,914 -
Income from leasing machinery and equipment 157,124 65,354,000
Other income 7,710,132,731 -
Total 7,768,298,769 65,354,000
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INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED STATEMENT OF

Vi,

10.

INCOME (continued)

Other expenses
From 01/01/2025

From 01/01/2024

to 31/12/2025 to 31/12/2024
VND VND

Administrative scope, late tax payment, tax arrears
collection 468,929,612 45,771,609
Other expense 107,669,221 289,571,588
Total 576,598,833 335,343,197

Current corporate income tax expense
From 01/01/2025
to 31/12/2025
VND

From 01/01/2024
to 31/12/2024
VND

Corporate income tax expense 65,818,597,524

49,080,749,539

(i) Investment activities in infrastructure projects under B.O.T and B.T contracts are entitled
to tax incentives in accordance with the current Corporate Income Tax Law. Specifically,
income generated from these investment projects is subject to a preferential tax rate of
10% for 15 years, a tax exemption for 4 years, and a 50% reduction of the payable tax

amount for the following 9 years.

Basic earnings per share
From 01/01/2025
to 31/12/2025
VND

From 01/01/2024
to 31/12/2024
VND

Profit after tax of Parent company
Appropriation of bonus and welfare funds
Net profit attributable to ordinary

510,542,916,981
(8,094,091,493)

531,809,949,326
(7,630,242,879)

shareholders of the parent 502,448,825,488 524,179,706,447
Weighted average number of ordinary shares in

circulation during the period 193,224,433 192,854,765
Basic earnings per share 2,600 2,718

The profit used to calculate basic earnings per share for the comparative period has been
restated from the figures previously presented in the interim consolidated financial statements of
the comparative period to reflect the impact of the official post-tax profit appropriation for 2023 in
accordance with the Resolution of the Annual General Meeting of Shareholders dated April 22,

2025.

The provision for the bonus and welfare fund and remuneration for the current period, deducted
from the profit used to calculate basic earnings per share, is estimated at 2.5% of post-tax profit
in the separate financial statements, based on the 2025 profit distribution plan approved by the

General Meeting of Shareholders.
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VIl

1.

OTHER INFORMATION
Additional information for items presented in the consolidated statement of cash flows

From 01/01/2025 From 01/01/2024

to 31/12/2025 to 31/12/2024
VND VND

Proceeds from borrowings during the year (code 33)
Proceeds from borrowings under normal bank
facilities 589,483,073,686 11,852,829,631
Proceeds from issuance of ordinary bonds - 1,748,860,000,000
Proceeds from borrowings and investment cooperation
from intra-group companies 2,452,255,277,260 1,146,315,552,984

3,041,738,350,946 2,907,028,382,615

Repayment of borrowings during the year (code 34)
Repayment of borrowings under normal

normal bank facilities 1,512,370,238,168 1,707,918,277,338
Repayment of principal on ordinary bonds - 40,000,000,000
Repayment of borrowings and investment cooperation

for intra-group companies 2,002,612,429,813 263,153,356,974
Total 3,514,982,667,981 2,011,071,634,312

Operating lease commitrﬁents - the Company is the lessee

As of the balance sheet date, the Company has an irrevocable office lease under which the
minimum future lease payments for operating leases are as follows:

31/12/2025 01/01/2025

VND VND

Within one year 7,633,261,422 3,115,886,801
In the second to fifth year inclusive 20,585,481,411 2,904,029,091
Total 28,118,742,832 6,019,915,892

Segment report

For management purposes, the Company is organized into different business units. Accordingly,
the primary segment report is based on the Company's products and services.

Segment results include items directly allocated to one segment and more than one segment on
a reasonable basis. Items are not included in the segment report, such as assets, liabilities,
financial income, financial expenses, selling expenses, general and administrative expenses,
other profit, losses, and corporate income tax.

The Company is organized into three business divisions: maintenance and installation of
construction works; services rendered; and toll collection. The principal activities of each segment
are as follows:

* Maintenance, installation, and construction: installing lighting construction works, providing
the maintenance service of public construction works;

e Services render: leasing office building; providing consultancy on management and toll
collection to recoup investments in infrastructure projects under B.O.T contracts;

e Toll collection: the Company has been granted toll collection rights on such routes to reclaim
its investments in infrastructure projects under B.O.T contracts.

The Company has prepared this report in three business segments. Segment information about
the Company's operations is presented below:
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the period ended 31 December 2025
VIIL. OTHER INFORMATION (continued)

4, Related party

Related parties

Ho Chi Minh City Infrastructure Investment JSC. ("CIl")

Khu Bac Thu Thiem Company Limited
Cll Senvices and Invesment One Member Limited

Liability Company (formerly ClI Infrastructure Service

Co., Ltd.)

Dien Bien Phu Building Investment Company Limited
Cli Trading and Invesment One Member Limited Liability
Company ("Cll Invest") (formerly Lu Gia Real Estate

Trading Invesment Co., Ltd.)
Sai Gon Bridge Co., Ltd.

Cll Engineering and Construction JSC ("Cll E&C")

577 Investment Corporation (NBB)
Board of Directors and Board of Management

Relationshi

Parent company
Inter-group company

Inter-group company
Inter-group company

Inter-group company
Inter-group company
Inter-group company
Inter-group company

Key management personnel

Significant related party balances as at the balance sheet date were as follows:

Short-term trade receivables

Cii

Cll Senices and Investment One Member Limited
Liability Company

Sai Gon Bridge Co., Ltd.

Cll E&C

Total

Short-term advances to suppliers
Cli E&C

Short-term loan receivables
Cll E&C

cli

Total

Other receivables

Cll E&C

Cli

Dien Bien Phu Building Investment Co., Ltd.

Cll Seniices and Invesment One Member Limited
Liability Company

Total other receivables

31/12/2025 01/01/2025
VND VND
7,782,451,918 4,465,362,542
506,390,065

3,758,347,258

11,540,799,176

4,971,752,607

9,700,490

277,408,042,836

560,831,578,585

127,394,600,053
404,802,642,889 §60,831,578,585
456,013,221 5,471,242,466
3,282,189,602 722,932,166
716,725,800 -
98,469,000 168,043,000
4,553,397,623 6,362,217,632
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Vil.

4.

OTHER INFORMATION (continued)

Related party (continued)

Significant related party balances as at the balance sheet date were as follows (continued)

Short-term trade payables

Cll E&C

Cll Senvices and Invesment One Member Limited
Dien Bien Phu Building Investment Co., Ltd.
Total

Accrued expenses - Bond interest
Cll Invest

Other payables

Cll E&C

cl

Cll Senvices and Invesment One Member Limited
Liability Company

Cll Invest

Khu Bac Thu Thiem Company Limited

Dien Bien Phu Building Investment Co., Ltd.
Total

Loans and finance lease liabilities

Cll

Cll Invest

Total

31/12/2025
VND

01/01/2025
VND

34,119,490,054
16,618,608,372

44,735,873,223
21,622,154,242

50,738,098,426

66,258,027,465

9,583,919,181

9,467,476,028

1,349,933,198,949
572,771,522,776

2,464,733,607
243,000,708,962
857,469,233,717
926,250,000,000

902,980,382,919
476,726,107,223

2,977,146,724
790,616,490,377
878,652,639,319
965,000,000,000

3,951,889,398,011

4,016,952,766,562

456,460,696,748
3,503,134,025,091

1,129,776,053,209
505,619,177,062

3,959,594,721,839

1,635,395,230,271
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VIl

4,

OTHER INFORMATION (continued)

Related party (continued)

During the year, the Company engaged in the following significant transactions with

related parties

Revenue from goods sold and services rendered

CllE&C

Cll Senices and Invesment One Member Limited

Liability Company

577 Investment Corporation (NBB)

o]l

Khu Bac Thu Thiem Company Limited
Total

Financial income
Cll

Cli E&C

Total

Financial expense

Cil

Cll E&C

Khu Bac Thu Thiem Company Limited

Dien Bien Phu Building Investment Co., Ltd.

Cll Invest

Total

Selling expenses
Liability Company

Dien Bien Phu Building Investment Co., Ltd.

Khu Bac Thu Thiem Company Limited
577 Investment Corporation (NBB)

cli

Total

Administration expenses
Liability Company
Khu Bac Thu Thiem Company Limited

Dien Bien Phu Building Investment Co., Ltd.

Total

From 01/01/2025

From 01/01/2024

to 31/12/2025 to 31/12/2024
VND VND
49,713,588,058 =

42,363,145,634
120,000,000
54,475,308

41,646,133,065
90,000,000

59,976,600

92,251,209,000

41,796,109,665

31,948,573,245
9,954,056,057

55,206,661,583
31,821,242,466

41,902,629,302

87,027,904,049

126,609,423,772
142,891,058,463

84,063,468,544
100,415,378,768
254,164,319,572

463,400,773,864
80,191,546,516
88,152,188,937
104,008,748,628
51,520,374,774

708,143,649,119

787,273,632,719

41,119,450,042
1,869,035,378

40,684,746,191
3,345,906,360

122,727,273 163,636,364
277,777,776 277,777,776

- 154,545,455
43,388,990,469 44,626,612,146
- 501,818,184

9,259,260 55,555,560

- 96,616,000

9,259,260 653,989,744
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VIl OTHER INFORMATION (continued)
4, Related party (continued).

During the year, the Company paid remuneration to the Board of Directors and the Board
of Supervisory:

Full name Title 01/01/2025 01/01/2024
to 31/12/2025 to 31/12/2024
VND VND

Board of Directors

Mr. Nguyen Van Thanh Chairman 167,707,286 200,745,000

Mr. Le Vu Hoang Chairman (resigned 12 - 69,772,000
April 2023)

Mr. Rodrigo Emmanuel Vice Chairman 134,165,829 216,414,000

Franco

Mr. Le Quoc Binh Member 111,804,858 180,345,000

Mr. Nguyen Van Chinh _ Member 111,804,858 180,345,000

Mr. Le Van Nam Member 111,804,858 134,128,333

Mr. Duong Truong Hai Member (resigned 12 111,804,858 180,345,000
April 2023)

Mr. Francis Gerard Elizaga Member 111,804,858 180,345,000

Aberilla

Mr. Christopher Daniel Member - 46,216,667

C. Lizo

Mr. Dang Quang Phuc Secretary 33,541,455 54,100,000

Total 894,438,860 1,442,756,000

Board of Supervisory

Ms. Nguyen Thi Hong Hanh Head of the Board 89,443,886 106,765,667

Mr. Tran Ngoc Tien Head of the Board - 37,510,333
(resigned 12 April 2023)

Ms. Duong Thi Long Nghi Member 67,082,915 108,207,000

Ms. Luong Kim Dien An Member 67,082,915 108,207,000

Total 223,609,716 360,690,000

Remuneration paid to the Board of Management and other key management personnel for

the year:
Full name Title 01/01/2025 01/01/2024
to 31/12/2025 to 31/12/2024
VND VND
Mr. Nguyen Van Chinh General Director 2,672,380,065 2,078,201,048
Mr. Francis Gerard Elizaga Deputy General Director 1,556,908,857 1,166,524,995
Aberilla
Mr. Nguyen Duy Minh Deputy General Director 1,460,003,526 -
(appointed on 17
February 2025)
Ms. Luong Thi Thu Yen . Chief Accountant 884,285,611 765,684,192
Total 6,573,578,059 4,010,410,235
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sss
VI OTHER INFORMATION (continued)

5. Subsequent events

There were no other significant events occurring after the reporting period that require
adjustments to or disclosure in the financial statements.

V

Phung Thi Tham Luong Thi Thu Yen
Preparer Chief Accountant

eral Director

Ho Chi Minh city,
30 January 2026
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